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Mad River and Sandusky, and Sandusky, 
Mansfield, and Newark Raliroads. 


We have with much labor, succeeded in pre- 
senting in the present number of the Journal 
what we believe to be a correct history of the 
above roads, as far as it can be gathered from 
the printed documents of the companies, which 
are, of course, our only source of information. To 
an inexperienced person the task would have been 
about as difficult as the attempt to decipher a 
| hieroglyph in an unknown character. Our repeated 
applications to the companies for information 
) have always been treated with entire negleet.— 
We have been able, however, to collect the reports 
of both companies for the period covered by our 
notices. These reports are only the most meagre 
| and unsatisfactory statements, conveying no sat- 
, isfactory assurance that they can be relied upon. 
They contain nothing by which a person can tell 
whether the roads have been economically or-ex- 
travagantly constructed and managed ; or wheth- 





er the parties in charge of them are competent 
and ‘honest, or the reverse be theease. Behind 


the. scenes their incompetency or upfaithful- 
ness, may have had full swing, and all kinds of 
jobbing may have been practised with impunity. 
When such full opportunities exist, it would be 
singular if they were not improved under the 
management which has prevailed. One of the 
roads has already broken down, and seems to be 
pretty hopeless condition. One of the causes of 
this disaster was the fact that the owners of the 
were absentees who farmed out their property to 
parties who had no other object than to clear an 
immediate profit from its use. The result should 
have been as palpable three years ago as at the 
present time, and would have been to any but 
novices in railroad affairs. 

There is, probably, no doubt that tho Mad 
River Company will be able to meet the interest 
on its indebtedness ; but for a company to go on as 
this has done, is most discreditable. It is laying 
the foundation for a laxity of sentiment in its 
management which may in the end destroy it, and 
which at this very moment may be eating into its 
vitals. A thorough reform is the only thing that 
can restore confidence and perhaps save the com- 
pany from disaster. 





Sandusky, Mansfield, and Newark Rallroad, 

This road was chartered at different dates as 
three separate projects—the first known as the 
Sandusky and Monroeville Railroad, 16 miles 
long; the second as the Sandusky and Mansfield 
road, extending from Mansfield to New Haven, 
24 miles; and the third as the Columbus and 
Lake Erie, designed to proceed from Mansfield, 
by way of Mt.Vernon and Newark, to the capital 
of the State. The second of these was chartered 
in 1836, with a capital of $100,000 (amended to 
$900,000) in shares of $50 each. The road was 
required to be commenced in four and completed 
within 15 years from date of charter. In case 
the annual dividends exceeded six per cent., the 
Legislature reserved to the State the right of im- 
posing such taxes on the dividends as should be 
received from other railroad companies; and also, 
after the expiration of 30 years from date of 
charter, of purchasing the work at a price not ex- 


ceeding 15 per cont. over the original cost of the 





{road and fixtures. By an amendment passed in 


1840, the managers were empowered to borrow 
money to the extent of wwo-thirds their capital 
stock, to unite with other roads, and to charge 
for the transportation of freight seven cents per 
ton per mile, and four cents per mile for passen- 
gers. 

The Columbus and Lake Erie Company was 
chartered in March, 1845, with a capital stock of 
$1,000,000 in fifty dollar shares, the corporation 
organizing on a subscription of $10,000. In case 
the work was not commenced in three years, and 
80 miles finished in six years, the charter to be 
forfeited. Rates of fare and dividends were left 
optional. No restriction was passed, as to the du- 
ration of the company. The General Law of Ohio 
passed in 1848 was subsequently accepted, as to 
borrowing money and other privileges. 

The Monroeville and Sandusky road was fin- 
ished in 1838, and used by, horse-power until 
1852, when becoming embarrassed through its 
own defective condition and low fares, the Legis- 
lature in the following session authorized it to be 
sold, under the lien of the State which amounted 
to $33,000. This work was purchased, in 1843, 
by the Sandusky and Mansfield Company, and 
thereby both were merged into one interest, under 
the name of the Mansfield and conte City 
Railroad. 

In the summer of 1843, subseription books 
were opened at Sandusky and other places to ob- 
tain means to re-construct the road between San- 
dusky and Monroeville, and to build that part be- 
tween Monroeville and Paris, supplying the neces- 
sary machinery, &c.; but owing to the losses 
which the people of Sandusky had experienced 
from the Monroeville road, the measure was un- 
successful. A private company, however, soon 
after proposed to construct the road as far as 
Paris, 86 miles from Sandusky, taking the compa- 
ny’s stock in payment. The Board of Directors 
accepted of the proposition which secured the 
completion of the road to that point by the fall of 
1845; and as the line between Paris and Mans- 
field had been for some time previously finished, 
would give them a total length of 57 miles. The 
entire opening was, however, delayed till the 
summer of 1846. After the opening and supply- 
ing with the necessary buildings, machinery, &. 
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the different stocks were consolidated into a single 
interest as before. ; 

The Columbus and Lake Erie com 
ganized in February, 1846, by the 
thirteen Directors of whom E. Lane 
President. In January, 1847, an arrangement 
was made with the citizens of Newark to make 
that place a point in the ronte, and to undertake 
the work immediately. About $250,000 were 
soon afterwards subscribed, and the route has 
been soon after located by John W. Webb, Chief 
Engineer, the graduation was put under contract 
as far as that place. By the close of 1848, this 
part of the work had been completed, nearly all 
the bridges prepared for the superstructure, and 
workmen were busily engaged in laying down the 
rails, In August previous, the Directors purchased 
a large and commodious tract of land in Sandusky 
for depot and other grounds. 

The Columbus and Lake Erie line was opened 
its entire length to Newark, early in January, 
1850. In the previous June, it was leased by the 
Mansfield company at an annual rental of eight 
per cent. on cost. 


The earnings of that part of the road between 
Sandusky and Mansfield, for the year ending 31st 


December, 1850, were .... .... ++. «++. $110,790 
Ordinary expenditure 51,699 


Leaving as net receipts .......... $59,091 

On the 26th day of May, 1849, the Mansfield 
and Sandusky Railroad Co. took a lease of the 
Columbus and Lake Erie Railroad for a period of 
ten years, at an annual rent of 8 per cent. on its 
cost. By a subsequent agreement the cost of the 
road was established at $900,000. The proceeds 
of this lease were agreed to be applied—first to 
the payment of interest on the Bonds issued by 
the Columbus and Lake Erie Railroad Company, 
—secondly a sum equal to one-eighth part of the 
rent to be invested as a sinking fund for the pay- 
ment of said bonds, by purchase of the same, in 
case they could be had below var; otherwise to 
be invested in some safe security. The balance 
of the rent was to be paid over to the Treasurer 
of the Columbus and Lake Erie Railroad Com- 
pany. 

The first issue of bonds by the Columbus and 
Lake Erie Company was made on the first day of 
June, 1849. The amount of the issue was $550,- 
000 bearing seven per cent. interest, payable semi- 
annually in New York; the principal re-imburs- 
able in ten years. Of these twenty-six have been 
paid. They are secured by a first mortgage on 
the road. A second issue of $300,000, secured 
by a second mortgage, was made on the 27th 
day of May, 1851, reimbursable June 1st, 1856. 
These bonds bear seven per cent, interest payable 
semi-annually in New York. Of this issue $26,- 
000 have been paid. 


In July, 1850, a mortgage bearing seven 
per cent. interest, and payable in 1860, was made 
on the Mansfield line for $730,000. The greater 
part of these having been sold during the year, 
the proceeds enabled the managers to pay off 
their floating debt amounting to about $150,000, 
and three separate issues of bonds due in 1855 for 
$880,000. 

At its first construction the road, in common 
with most of our early lines, had been laid with 
a light flat-bar rail, and otherwise finished in the 





pee ann style, The increase of business result- 
ing: from the opening of the extension to Newark, 


entered into for the re om of 1 "100 tons of the 
T pattern Nae Py sixty Ibs. per yard, which 


was shi ards delivered and laid down. 
The amount Sequled to complete the road, 8,800 
tons, was received in the following spring, and the 
line to Mansfield re-laid by September, 1851. 
The rail already adopted by the Columbus and 
Lake Erie Company was also 60 lbs. 

Extensive store and other buildings at Sandus- 
ky and Mansfield were erected. The cost of those 
at the former place, ingluding wharf property, 
was over $110,000. 

The earnings in 1851 amounted to $240,982 
and the ordinary expenditure to $113,564, leaving 
$126,417 as net profits on the entire line between 
Sandusky and Newark. The business of this 
year was to some extent lessened by the delays 
and interruptions on the southern part of the 
road which had not previously been finished. 
During the year, a considerable expenditure was 
made on machinery, rolling stock, &c., to provide 
for which the managers issued ten per cent, 
second mortgage bonds for $270,000, and payable 
from 1858 te 1857. Of these, $116,000 were sold, 
and the proceeds applied to the above purposes 
The General Account for the year showed the 
cost of the road to be $2,005,198, against which 
the stock issued was $897,983, first mortgage 
bonds $730,000, second do. $116,000, bills and 


these they owned second mortgage bonds unsold, 
$154,000, and cash, bills and accounts receivable 
to the amount of $143,512. 

In February, 1852, a contract for three years 
was made with a party for running the road, the 
company receiving 50 per cent. of the gross pro- 
ceeds, and the road with its machinery at the end 
of the period in as good condition as when deliver- 
ed to the contractors. 


The gross earnings for 1852 were $300,632, and 
for the following year, $325,428. A cash divi- 
dend of 4 per cent. was declared in July, 1853. 

In November, 1853, a consolidation was effect- 
ed between the Mansfield and Sandusky, the Co- 
lumbus and Lake Erie and the Huron and Oxford 
Railroad Companies, the corporation taking the 
name of the Sandusky, Mansfield, and Newark 
Railroad Company. By the terms of the contract, 
the liabilities of the new company are as fol- 
lows: 

Capital stock 


eee ceee eee eeeee 


Bonded Debt, 
SANDUSKY AND MANSFIELD RAILROAD COMPANR, 
$780,000 issued July, 1860, payable July 1860 
240,000 issued Oct. 1850, payable Oct. 1860 
COLUMBUS AND LAKE ERIE, 
$524,000 issued June 1,1849 payable June 1 1859 
275,000 issued May 27 ,1851 payableJune 1 1856 
HURON AND OXFORD RAILROAD. 


$ 60,000 issued May 1, 1852 payable May 1 1852 
40, 000 issued Sept. “s 1852 payable May 1 1862 


.. $1,350,000 


$1,869,000 Total amount of bonded indebted- 
ness, 

The interest payable on said bonds is half year- 

ly in New York, at the rate ot seven per cent, with 

the exception of the issue by the Sandusky and 





*/unable to pay the interest on their bonds. 


accounts payable $261,212. To meet the last of 


—— 
Mansfield Railroad is $240,000, which bear an 
interest of ten Der cent — ee in 
New Yor i 


wal 

: ed debt of the two companies at the 

date of Rone Moses : 
Mansfield and Sandusky.... .... .. ..$217, 857 00 
Columbus and Lake Erie........... 120,000 00 
Bike — 

RECAPITULATICN. 

DEEL adnie 0.0.00 n.dhe ween. been es . . $1,350,000 
lee alg ce cece cece sees. 1,869,000 
FROMM . o.oo. cncc sce cove cee 387,357 
$3,556 357 


No report made was made by the Di- 
rectors of the last year’s operations; and in March 
of the present year, it was announced to the sec- 
ond mortgage bondholders that the company were 
From 
a statement since furnished by Mr. Camp, their 
late President, it would appear that the road has 
been running behind for several years past; the 
half of the gross earnings for the years 1862, 8, 
and 4, having been only $479,518, while the ex- 
penses in building, rent to the C. & L. E. road for 
two years, interest, &c., exceeded this sum by, 
over $200,000. The following is the substance of 
Mr. Camp’s statement of the results of the last 3 
years’ operations, viz: 

For extraordinary and necessary re- 
pairs and additions in buildings, 








Gc., in 1852.... cece wees seve. $64,089 15 
Rent toC.& L. E.R. R..... eeces 72,000 00 
Interest on os bonds, M. &, 8. 

BR. Bui ce cece cove gece cece cones 78,420 00 

POA icc ceveccccvscce'sece ccs ROOMOO 36 
Half of —_ receipts 1 for the year ; 

WEB cies o60s c6ce ies cout cocs'ss | BORD BO 

prc ma ag eg .. $48,221 96 


For same items 1853—Total.. 
Paid on principal second mortgage 


226,701 25 


DOMAS 000 cone cane cave gese cece 30,000 00 
256,701 26 
Half gross receipts............... 168,789 11 
Deficiency ........ .-. $97,902 14 

For same items 1854—(rent to U. & 
L. E. Co, excluded) .... .... «++. 168,909 87 
Half gross réceipts............... 164,479 36 
} Left for payment of interest... $5,469 48 


—which if deducted from $72,000 left a deficien- 
cy of $76,480 62 for last year, and for the three 
years over $200,000. At the consolidation, how- 
ever, between the C. L. E. and the M. & S: roads 
the new company assumed the payment of inter- 
est on the debts of the companies, 

From the facts stated by Mr. Camp a reason- 
able allowance must be made in our table of the 
cost, earnings, etc., of the road. 

For the purpose of reducing their various lia- 
bilities to one class, the consolidated company, 
on the first day of March, 1854, provided for an 
issue of bonds, payable March Ist, 1874, to the 
amount of $2,500,000, secured by a mortgage on 
the whole road, Of this amount, $2,000,000 were 
set apart for the purpose of returning the old 
bonds, amounting to $1,869,000. The balance of 
$500,000 was to be applied to the payment of the 
floating debt of the company. It haying been 
found impossible to carry out the objects for which 
the above. provisions were made, the aforesaid 
bonds have not been issued. 
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It be proper to state that on the Ist day of 
October, 1845, the Mansfield and Sandusky Rail- 
road Company made an issue of seven per cent. 
bonds to the amount of $260,000 secured by a 
mortgage on the road. These bonds, with the ex- 
ception of $25,000 have been cancelled. For the 
payment of such as are yet outstanding, the Co. 
retain an equal amount of bonds, issued on the 
1st of July, 1850. 

The road is 127 miles long, and traverses one 
of the richest agricultural sections of Ohio. Its 
cost, $28,000 per mile, is not to be considered as 
extravagant, notwithstanding what has been said 
of the “diluting process.” We should say that 
the general direction of its route not leading to- 
wards apy of the great cities on the seaboard or 
the interior has been the principal cause why it 
has proved unsuccessful. This may yet be par- 
tially overcome by the construction of roads from 
Newark to the sout h-eastern parts of the State 
affording connections with Wester n Virginia and 
Eastern Kentucky. 

A suit against the consolidated company has 
been recently commenced by the Trustees, under 
the mortgage executed on the 15th of July, 1850, 
for the possession of the road, for default in the 
payment of the interest on the bonds secured by 
said mortgage, which suit is still pending. As the 
interest on the other bonds is falling due, and as 
the principal of one issue made by the Columbus 
and Lake Erie matures in 1856, it is impossible to 
say what the future, with reference to this road, 
is to be. 


Statement, showing the Cost; etc., etc., of the San- 
dusky, Mansfield and Newark Railroad from the 
date of rts opening to the present time. 
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Mad River and Lake Erie Railroad. 

This work was chartered as early as 1882, with 
a capital stock of $1,000,000, in shares of fifty 
dollars each, which might be subscribed for by 
individuals or corporations. The company were 
authorized to organize, on a subscription of $50,- 
000, and thence proceéd to locate and construct 
a railroad “from some pcint in the town of Day- 
ton in the county of Montgomery; thence to 
Springfield, in the county of Clarke, thence to 
Urbana in the county of Champaign; thence to 
Bellefontaine, in the county of Logan; thence to 
or near Upper Sandusky, in the county of Craw- 
ford; thence toor near Tiffin in the county of 
Seneca; thence to or near Lower Sandusky, in 
the county of Sandusky; and thence to the town 
of Sandusky in the county of Huron.” The 
company were unrestricted in their passenger 
fares ; but freights were not to exceed those paid 
on the Ohio canal for equal distances. At the 
expiration of 20 (amended to 40) years, the State 
reserved the-right of purchasing the works at 
cost, or regulating the rates of fare. Otherwise 
the company were to enjoy perpetual existence. 
The road was to be commenced in five and fin- 
ished within fifteen years. 

Several amendments have been passed to the 
above, at different dates, the most important of 
which gave the several counties through which the 
line passed authority to subscribe to its stock to 
certain amounts ; loaned the credit of the State to 
the extent of $200,000, in six per cent. 20 year 
bonds, to the undertaking; empowered the managers 
io change the route, to construct branches, to bor- 
row money to the extent of three-fourths their 
capital subscribed on the several divisions, to 
which specified amounts were subsequently ad- 
ded. 

The above charter, it will be seen, was one of 
the first passed by the Legislature of Ohio. Dur- 
ing the same session ‘en others were granted, but 
this company was the only one of them which 
even organized under the act. 

The Commissioners immediately entered upon 
their work. Their first meeting was held at Belle- 
fontaine, on the 22d of February, 1832, and mea- 
sures were adopted for obtaining subscriptions. — 
At their meeting in August of the same year, it 
was found that sufficient subscriptions had been 
made, and this company became the first and only 
railroad corporation in the State. An experiment- 
al line was run, and rough estimates of cost made 
during the ensuing fall and spring. The remain- 
der of 1833 was devoted to efforts for increasing 
the stock subscriptions, which having been ac- 
complished to the necessary amount, the first 
meeting of stockholders was held on the 8th of 
January, 1834, and thirteen directors were elect- 
ed, of whom Gen. Joseph Vance was chosen Press 
ident. During this year little was done, except 
in obtaining additional subscriptions, the resou"ces 
of the Western country at that period being ex- 
ceedingly limited, and the building of railroads 
are untried experiment. In July, 1835, Mr. James 
H. Bell commenced his labors as Civil Engineer, 
and by the ensuing September the line between 
Sandusky and Tiffin, had been definitely located, 
and the grading and bridging of the same put 
under contract. 

The means of ihe company consisted at that 





time chiefly of land subscriptions. Those made 





‘lin cash were 








aE got 


both small in amount and reluctant- 
ly paid, and the work went on slowly. In the 
session 0@1835-6 the Legislature of Ohio loaned 
its credit, upon certain conditions, to the compa- 
ny for $200,000; and county subscriptions were au- 
thorized. Further credits were afterwards ob- 
tained from the State; and as the benefits of rail- 
roads became more known, other resources were 
made applicable to it. z 

The work of construction, however, proceeded 
very slowly till 1846, when the road was purchas- 
ed by a party of Eastern Capitalists, who furnish- 
ed the means forits completion. Under thisnew 
impulse the road was opened to Urbana, 120 
miles, in the early part of 1848; and to Spring- 
field in Sept. of the same year; by which a con- 
nection was had with the Little Miami Railroad, 
and the first Jine of railroad formed between the 
Ohio River and Lake Erie, In the early part of 
1852, the extension from Springfield to Dayton 
was opened. : 

The limited means of the company imposed up- 
on it from the first, the necessity of the most par- 
simonious expenditure. No freight-houses were 
built, the managers until lately having left all 
that part of the business except transportation 
merely, to other parties, The rail used was at first 
the lightest pattern of flat bar, supported by con- 
tinuous wooden sills. This slender structure soon 
gave way, and was replaced by one of a heavier 
make, but similar kind. The increasing business 
of the road, and higher rates of speed demanded 
made the substitution of the T rail necessary, 
which has been laid on the whole length of the 
line. To meet this expenditure the managers is- 
sued $1,000,000 in seven per cent. second mort- 
gage bonds redeemable in 1866, in addition to 
$500,000 previously contracted 7 per cent. bonds 
due in 1855 and 1856. 

The present road consists of the main track from 
Sandusky by Bellvue to Dayton, 15744 miles ; the 
Findlay branch, 15 miles; and the leased portion 
of the Sandusky city and Indiana line from San- 
dusky to Tiffin, 324g miles long; being in the 
whole 205 miles now run by their engines. The 
last of these was part of the original route which 
occupied a very crooked and otherwise unfavor- 
able line of some 37 miles in length. Latterly 
the company determined on constructing a more 
direct road ; but this measure was opposed by va- 
rious other parties on legal grounds; and to se- 
cure the object an independent company was or- 
ganized for the construction of a road between 
these points which was accomplished, and the 
work leased by the Mad River Company. 

The Sandusky City and Indiana road was char- 
tered in 1851, with a capital stock of $3,000,000, 
in shares of $50 each. The charter authorizes its 
construction to any point on the western border 
of the State which the company may select, 

The road was opened in 1854, at a cost of about 
$650,000. Of this sum $300,000 in stock have 
been paid in, and a mortgage executed on the 
road for the remainder. 

In December last, a contract was executed be- 
tween the two companies, the Sandusky City and 
Indiana granting the exclusive possession and 
use of their road, with all its chartered rights and 
privileges, during the continuance of the contract ; 
also the right to alter or dispose of any of their 
property not necessary for the use of the road, 
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appropriating the proceeds, so that mage 


the work would not be gepreciated thereby; the 
Mad River company to receive the procegds of all 
tolls, fares, &c.; and assume all the debts and 
obligations of the other party, so as to indemnify 
them against all claims, suits and liabilities; also 
to pay them the income of the road socreed since 
its commencement, and the interest semi-annually 
on the $350,000 bonded debt, in addition to other 
necessary expenses of the Trustee, for maintain- 
ing the company’s corporate existence, and a 
semi-annual dividend of two dollars per share to 
the stockholders—it being understood that the 
aggregate amount of these payments should not 
in any case exceed $50,000 perannum. The Mad 
River Company also engaged to defray the ex- 
penses of keeping in suitable repair the road-bed, 
buildings, rolling stock, &c.; also to surrender up 
the same whenever the contract should terminate, 
the other corporation refunding to them without 
interest all amounts paid by them towards the 
liquidation of debts or obligations then existing, 
deducting from the same the amount, if any, of 
depreciation in the property surrendered. The §, 
C. & I. company also engaged to preserve their 
corporate organization, in accordance with the 
laws of the State. 

The lease was to continue in operation for 99 
years,and then fo be renewed on the same terms. 

Only at three points on the line does the grade 
approach 40 feet per mile. All the rest is of much 
lower grades. The general direction of the road 
as to curvature is also favorable. The most seri- 
ous drawback upon its prosperity and future pros- 
pects arose from the construction of the Cleveland 
Columbus and Cincinnati road, which deprived 
the company of much of their through business, 

At Sandusky and Clyde, the road connects with 
the several aivisions of the Cleveland and Toledo 
road. At Carey, the Findlay branch joins it.— 
The Bellefontaine, and Indiana line intersects it 
at Bellefontaine, 97 miles south-west of Sandusky; 
the Ohio and Indiana at Forest;and the Columbus 
Piqua, and Indiana, at Urbana. At Springfield it 
is crossed by the Central Ohio, and at Dayton, it 
connects by the Little Miami with Cincinnati, by 
the Dayton and Western with Indianapolis, and by 
the Dayton, Xenia, and Belpre, with the south- 
eastern portions of Ohio. 

The rapid increase of the construction account 
has been owing in part to the renewal of the 
track, which was; originally laid with a flat bar, 
but which, at the date of the last report, had 
given place to a heavy rail, with the exception of 
38 miles between Sandusky and Tiffin, and 1514 
on the Findlay Branch. The re-laying of the 
track was commenced in the latter part of 1861, 
We are unable to state what progress has been 
made in the re-laying of the track since Feb. 1, 
1854, the company having made no report. 

The greater part of the property represented as 
belonging to the company is such as is necessary to 
the working of the road; consequently cannot be 
regarded as assets. Among the property items, 
are $200,000 bonds of the Sandusky City and In- 
diana Railroad, which road forms a part of the 
Mad River line; $149,690, balance of amount 
against the same company; $65,186 in steam- 
boats, which have been run at a loss ;$80,016 in 
rails on hand ; $91,552, stock on hand, amounting] 





G08, something Uke 82 
other items. A portion of them is of little value. 

The reports of the company are silent upon the 
subject of Steamboats, by which it is believed a 
large sum has been lost. 

The receipts and expenditures on this road for 
the six successive years ending 8lst January, 
1854, were as follows : 

Rece'pts for 11 months ending May 81st, 1849. 
From passengers... .... vous seat ceed $147,162 16 








freight.... 0... cee cee. eeee se 161,008 46 
$298,165 61 

Ordinary expenditure.......... 147,246 03 
Net earnings............ «+++ ..$150,919 58 


Receipts for the 12 months ending 
81st May, 1850. 


From Passengers.... .. .$189,134 33 
 ; MOM GM icc5) 008 ain 163,044 20 
“* Mails and Mis... 8,976 88 

$361,165 41 

Ordinary expenditure... 168,879 64 





192,275 77 
Receipts for 12 months ending 31st 
May, 1851. 


From Passengers.... .. .$201,741 97 

“  Freight..,..,.... 281,654 73 

“ Mails, &c........ 9,629 31 

$442,926 01 

Ordinary expenditure... 221,873 63 
—-— 221,552 38 





Receipts for 12 months ending 81st 
May, 1862. 





From Passengers.... .. .$124,047 05 

ee * 294,513 67 

Malls, &c.... 14,312 26 

$482,872 88 

Ordinary expenditure... 195,972 59 
a 236,900 59 


Receipts for the 12 months ending 
81st May, 1853. 








From Passengers.... ...$164,088 17 

“  Freight.......... 855,647 06 

ae | EN 20,932 90 

$540,618 13 

Ordihary expenditure... 274,888 43 

265,729 70 

Receipts for the 8 months ending 

81st January, 1854. 


From Passengers.... .. . $188,849 32 

Oo PPPOIgNE Si... 5.8: 299,918 40 

“ Mails, &c........ 20,835 00 

$509,592 72 

Ordinary expenditure... 233,855 02 
—- 276,787 70 





Making the total net earnings in 6 
years to be.... 1... eee -. $1,843,116 52 
The following statement will show the cost, 
gross earnings of, and the amts, of Dividends paid 
by the road for the several years it has been in 
operation. 








Rates of 
Cost. Earnings. _Div’ds, 
1849.........+.1,814,727 298,165 8* 
| Re 1 :eealene 861,155 8 
1851...........8,479,748 442,926 8 
| Se eee 8,800, 256 482,872 8t 
MBB eck cri isinds *4/800,564 540,618 5 
Blin canis sil 5,267,466 509,592t 10* 
* In stock. ¢ In bonds. 
For 8 months; the close of the fiscal year 
elag changed from June 1st to February 1st. 





Heb cg was i thads of the datite property’ 
to thé company, the results of which are shown in 





the following statement. 
: ASSETS. 
Roadway from Sandusky to Tiffin, 
(rail 89 Ibs. per yard.. eeiseee ++ $280,750 
Roadway of Findlay branch (rail. 39 
Ibs. per yard...... astgestes. seemee 
Roadway from Tiffin to Springfield(rail 
GA TER.) 000 cscs coee . +. 2,120,740 
Roadway from Springfield to Dayton ° 
(rail 60 Ibs.).... ..0. sees ceeeeeee. 615,166 
Total value of roadway.... .... .. $8,127,166 
Stations,including land buildings,docks 
and materials..........c.ee0.e00- 715,995 
Equipment—39 locomotives.......... 275,000 
Equipment—756 cars............-.-. 328,500 
Property-—as lands saleable ,stock,and 
bonds of other railroad companies, 
bills receivable, balances, cash, 
e@eee ceee CCC e CES CHee HHH HEH 842,785 
$5,267 466 
Against which the company’s liadilities are the 
following : 


Capital stock... 0.02.20. sees soos +» $2,451,650 


Bonds 7 per cent. due 1855. $300,000 

Mary 1866. 200,000 

iT * 1866. 1,000,000 
————. 1,500,000 

a - 1860. 103,000 

oa " 1862. 116,600 
———._—_ 219,500 
Ue BOI 6 « 010)/0 0.4 0::0:900, 0000/0096, 00,..: nee 
Dividends unclaimed... .... .... sss 18,682 

Suspense account, coupons accrued but 
HOCGUO 2 SF eee LS reed ii 14,989 
Sundry accounts, balances .... ere 228,184 
Profit and loss, excess of assets....... 242,884 
$5 267,466 





Montgomery and West Point Railroad. 

The annual report of this company for the year 
ending March 1st, has been received. The earn- 
ings for the last year have been— 


From Passengers .... 20. cece ss sees $141,066 63 
a Ser Sse ste snk nin 84,432 41 

“ Mail.. o nade sess Sete sete Se Oe 
$249,128 69 


which is an increase of $19,582 over 
the previous year. The expenses 


of keeping in repair and working 
the road have been .. $135,304 60 
Interest on loans....... 33,346 95 
——————_ 168,651 55 
Leaving as net income.......... $80,977 14 


—or 8 per cent, on the capital stock. This is be- 
lieved to be very satisfactory, considering the ad- 
verse circumstances experienced during the year, 
as the prevalence of the epidemic of last summer, 
the shortness in the cotton crop, and the continu- 
ously low water in the Alabama river. 

The company have been engaged through the 
year in completing the Opelika branch connecting 
the main line, through Columbus, with the 8. W. 
Ga. road. This branch was partly completed in 
December last, and the whole opened on the 1st 
of February of the present year. The city of 
Columbus having subscribed $50,000 to the stock 
of this work, on terms which though not satisfac- 
tory, it is considered will be so modified that the 
company can accept of it, the Board have placed 
the bridge over the Chattahoochee under contract 
—to be finished by the close of the present year. 

The difficulty in raising money from a sale of 
bonds, except at enormous sacrifices, for the com- 
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pletfon of this’ branch, obliged ‘the managers to} 

use the net eatnings of the road in preference, 

and‘ the sum of $61,871 14 was accordingly ap 

p from these. Out of the remainder a 

cash dividend of two per cent. and one of six per 
cent. in stock were declared for the year. 

It was intended in the early part of last season 
to re-lay a portion of the road with a heavier 
rail; but the state of the money market, as well 
as the high price of iron prevented this from be- 
ing carried into execution. Arrangements have 
lately been made, however, for the purchase and 
laying down of not less than 1,000 tons of irou 
within a short time for which an issue of seven 
per cent. bonds will be made in payment. 

The cost of the Opelika branch is shown to 
have amounted to $412,198, up to the Ist of 
March, to which about $60,000 will have to be 
added for furnishing the necessary buildings, 
equipment, bridging, &c., making a total of $472,- 
198. The length of this branch is 284¢ miles. 
The means for its construction have been derived 
from the following sources : 

Stock subscription by ee of Savan- 


. Dak.. - -- $100,000 00 
Do. by “Central R. R. Co... .-. 82,000 00 
Do. by South-western R. R. Co.. -.. 15,000 00 
Do. by Muscogee R. R. Co......... 15,000 00 
Do. by contractors................ 50,000 00 
Do. by city of Columbus .......... 50,000 00 

otal steak. 00 sesdacvie cece $262, 00 


Net earnings applied .... $61,871 14 


Company’s Bonds nego- 


tiated .... ........... 148,827 08 
—~-——-— 210,198 22 
OED i. ccccxwes sceeeé hes oakies $472, 198 22 


The condition of the company, upon the com- 
pletion of the road into Columbus, will be— 


Main stem, 8746 miles........ x... $1,125,845 98 
Columbus branch, 2844 do... .... 472,198 22 
Cost of 116 miles .......... $1,597,644 20 


To which is to be added for outfit, 
consisting of 14 locomotives, 186 
cars of all kinds, materials and 
machinery, buildings and lands, 
332,872 57 


Making the total cost of road to be. $1,929,416 77 


Which has been provided as follows : 
From capital stock, 12,746 shares.. $955,300 00 


From new stock issued for dividends. 57,300 00 
From stock issued for 2 Seren Opeli- 
ka branch.. siteseccce cs SOmUOO OO 
$1,274,600 00 
From State loan, 5 per 
cent., due 1860...... $116,783 64 
From seven per cent. 
10 year bonds, due 
in 1856 and 1863.... 400,000 00 
From bills and notes at 
shor: time .......... 138,084 13 
—-—— 654,816 77 





se 


$1,929,416 77 
The earnings for the a year are estimated 





at. Cds cbva obs tee tees wees ce vene $300,000 
Less expenses and interest... ---.-.... 200,000 
Leaving a net income of. .... ....$100,000 


—which will pay a cash dividend of five dollars 
per share, and allow a surplus of $36,270 to be 
appropriated to the increase of rolling stock, and 
the construction of a new freight-house at Mont- 
gomery, 








The State loan of $116,782. fell. due on the 1st 
of March’ last. A bond of the company for the 
same amount payable in 1860, was accepted in 
payment, by the Governor. 

A branch line has been surveyed to Tuscogee. 
The mode of its construction has not yet been 
settled. 





Boston, Concord and Montreal Railroad. 

The ninth annual report of the Boston, Concord 
and Montral Railroad Company, preseuted at the 
stockholders’ meeting at Gilford N. H., on Mon- 
day, states the whole amount charged to ‘construc: 
tion at $2,771,310 86. The income of the year 
ending March 31 was $295,282 31; expenses dur- 
ing the same time $154,331 17—leaving net earn- 
ings $140,951 14, which has been appropriated to 
interest on bonded and floating debt,and dividends 
on the preferred stock, leaving a surplus of $10,- 
851 66’ from which a dividend of $1 per share, or 
little more than $5,000 has been declared on the 
new stock. 





South Side Railroad. 

The South Side Railroad Company was incor- 
porated on the 5th of March, 1846, with authority 
to construct a railroad from the city of Peters- 
burgh, Va., to some point on Cox’s road, in Notta- 
way county. The capital stock was limited to 
$300,000 ; “the company to have all the rights, 
privileges, and immunities, and to be subject to 
the same restrictions as are prescribed in an act 
passed March 11th, 1837, entitled an act prescrib- 
ing certain general regulations for the incorporation 
of railroad companies.” 

On the 18th day of March, 1849, the original 
charter was amended, and the company authoriz- 
ed to increase their capital stock to the amount 
of $600,000 and to extend their road to Burkville 
in Prince Edwards county. By the same act, the 
Board of Public Works of the State were author- 
ized to transfer to the city of Petersburgh, to and 
in the construction of the South Side Railroad, 
the stock held by the State in the Petersburgh 
and Roanoke Railroad, to the amount of $323,500 
in exchange of stock of the South Side Railroad, 
to an equal amount. This authority to exchange 
stocks was subsequently perfected. By the same 
amendment, the city of Petersburgh was author- 
ized to subscribe to the capital stock of the road, 
to the amount of $100,000. By a further amend- 
ment, under date of January 26th, 1850, the 
Treasurer of the State was authorized to guaran- 
tee the Bonds of the company to be issued by the 
city of Petersburgh, issued for the construction 
of their road, to the amount of $323,500. On 
the 12th day of March, 1860, the company 
was allowed to increase the capital stock to 
the amount of $800,000, and authorized to 
extend their road to Lynchburgh. By the same 
act, the stockholders in the Petersburgh and 
Lyncl burgh Railroad company, chartered March 
18th, 1849, were authorized to transfer their sub- 
scriptions in that road, to the South Side Railroad 
company, which transfers were subsequently 
made. On the 12th of December, 1850, the city 
of Petersburgh was authorized to make a further 
subscription of $200,000, for the purpose of ex- 
tending the road from Burkville to Lynchburgh; 
and on the 10th day of Feb’y, 1851, the State 
authorized a subscripticn by the Board of Public 
Works, equal to three-fifths of the capital stock 
of $800,000. 

The work of construction was commenced in 







ville, 521g miles, 
on the ) 13th. of March, 1852; and during the year, 
to the”, Appomattox River, near Farmville, a dis- 
tance of 6544 miles. The road was fully opened 
to Lynchburgh on the 8th day of November, 
1854. Its entire length is 123 miles. 

The following statement will. show the tota 
amount of receipts and expenditures by the com- 
pany, from the date of their organization, and the 
financial condition on the 30th day of September 
last. 

Dr. 
Capital stock subscribed 

by State ............ $803,500 
Do. city of Petersburgh. 300,000 
Do. Farmville dane anes <x 20,000 


. - $1,371,700 00 
118 382 73 


Net receipts.. 
Freight aad Passengers... 
Loans— 

Discounted by banks 
and due to individu- 
als unpaid .... .... .$189,108 11 

Coupon bonds guarant- 
eed by the city of 
Petersburgh ....... 212,947 37 

Coupon bonds unguar- 
anteed paid Appo- 
mattox Railroad.... 175,000 00 

Do. paid James Dunlop 52,000 00 





Do. paid contractors... 8,900 00 
: ———— 687,950 48 
Loan from State of Vir- 
ginia .... ....... «.++ $800,000 00 
Less interest ‘paid for 
redemption .......... 7,897 67 
—— 792,102 33 
Interest due city of Petersburgh .... 1,683 00 
Due contractors and open accounts... 50,662 57 
Due railroads and stage lines........ 6,663 66 


$2,979,044 77 


Cr. 
Individual stock unpaid...... 








$5,473 86 
Bills reecivable..... ........ .....- 4,056 66 
Appomattox Railroad... .$175,000 00 
Deduct materials sold, 
Ciccse asec cone s00¢s 7,683 86 
167,316 14 
Construction account. 
Country depots and 
water stations .... .. $17,367 20 
Petersburgh depot... stasis 60, 5235 95 
Farmville a Wes 5,331 12 
Lynchburgh “  ..... 22,500 00 
Appomattox en --- 126,944 21 
Small ? . 48, 453 07 
Petersburgh “ .... ‘485 87 
Engineering expenses... 94,751 84 
Farmville bridge....... 16,177 83 
General management... 27,601 49 
Iron spikes, chairs, &c..523,336 02 
INN, sone creisst He acts « se~., Cae OO 
Grading, embankment, 
and masonry, includ- 
ing advances on es- 
timates not returned, 
and for work done 
on bridges and de- 
pot at Lynchburgh. 1,434,393 79 
2,446,313 08 
City Point Depot.................. 11,125 16 
Engines, cars, &C..... .22. cece cows 179,062 89 
Interest and discount on loans, &c... 56,684 24 
Land damages.... .... .....0.. 2+. 46,177 36 
For conducting transportation eo Haid We 18,173 55 
Office expenses 1... ..0. 0.00 veces 8,351 16 
Prot Bae Wawa. 6... bs 6s odes 9,695 30 
Real estate on the line of the road.. 13,001.97 
Repairs of road.... sere eeee eee teee 9,518 40 
a nL 
$2,979,044 77 














The receipts from transportation hav. 
been as follows, viz: 


1852. Passengers:.... ..$10,426 44 
Freight ......... 18,065 34 





$28,491 78 
1858. Passengers..... ..$24,569 51 
Freight ......... 60,048 98 
————- 84:618 49 
1854. Passengers..... ..$89,717 61 
Freight ......... 80,768 01 
Mails............ 2,980 75 
———— 123,466 37 


Total receipts........... ..+.$236,576 64 
The transportation expenses for 


the above period have beeun— 

1852... .. vevcccne «ooo l0,068 14 

1853.. ; ... 44,447 94 

Be snds o6cs mnasare ss SOO Oe 

Total expenditures..... Eh ee) 





Net receipts............. .... $118,303 91 

The funded debt of the company amounts to 
$1,359,000, of which $800,000 is for a loan from 
the State of Virginia, secured by a first mortgage ; 
$800,000 secured by a second mortgage on the 
road, and guaranteed by the city of Petersburgh, 
and $250,000 secured by a ¢hird mortgage on the 
road. Of the last named bonds, $169,100 remain- 
ed in the hands of the company on the 8th day of 
November last, the date of the last annual report. 
The amount necessary to complete the road is es- 
timated in the same report to be $60,000. 

APPOMATTOX RAILROAD. 

This road which extends from Petersburgh to 
City Point, a distance of 10 miles, has been pur- 
chased by the South Side Railroad Company, for 
the purpose of extending their road to the waters 
of James River where they were navigable by the 
largest sea going vessels. The amount paid for 
this road was $175,000. This road came into the 


‘possession of the company on the Ist day of May 


last. Its receipts to Sept. 30th, 1854, were $13,- 
108 79. Transportation expenses, $6,547 45. Net 
receipts for five months, $6,561 34. The general 
expenditures on this road during the period named, 
or re-laying track, &c. &o., $8,867 74. 

The South Side Railroad derives its name from 
the fact that it lies on the South side of, and has 
its direction very nearly parallel to that river. It 
traverses a very excellent part of the State, and 
forms important connections. At Lynchburgh, it 
unites with the Virginia and Tennessee Railroad, 
which forms a part of a great line now nearly 
completed, extending to the Gulf of Mexico, and 
carries this great line, by the shortest route, to 
tide-water at Petersburgh, and Richmond by the 
connection formed with the Richmond and Dan- 
ville Railroad. 





Mobile and Ohio Railroad. 

We have undoubted authority for saying that 
the Mobile and Ohio Railroad, through its Presi- 
dent, Sidney Smith, Esq., now on his way home 
from England, has purchased about 20,000 tons, 
of iron rails, with all the necessary fixtures. The 
negotiation was effected upon the most favorable 
terms, which, with the additional fact that Mr. 
Smith arranged satisfactorily to all parties a debt 
already existing there of $600,000 shows that our 
railroad is understood and appreciated by intel- 
ligent persons abroad. The rails just purchased 
will enable the company to complete the road to 
the distauce of at least 650 miles, extending north 
of Mobile. Therefore, all we now have to do at 






the current expenses of track-laying, with the ne- 
cessary means of discharging a small domestic 
debt and equipping the road. To this end, every 
one who claims to be a citizen of Mobile, or who 
has the remotest interest in the city, should, from 
one extreme of the line to the other, exert himself 
to the utmost in order that the full measure of 
the income bonds shall be subscribed for. Those 
who have stock in the company cannot hesitate a 
moment, for their shares must appreciate from 
the present value at least 100 per cent. -When 
the road shall be extended by the laying of this 
iron—850 miles—and all in full operation, it will 
be a proud day for Mobile. The few persons who 
took hold of the project at its inception, wil then 
be able to realize to some extent the glorious 
vista that was then but dimly presented to them. 

Mr. Smith may be expected home by the next 
steamer from Liverpool.—Ala. Planter. 





Detroit. 

The Detroit Tribune gives statistics of the 
growth and present financial condition of that city 
from which we make the following abstract. 

The increase in population since 1820 is thus 
shown— 

In 1820 it was. 1,442 


1830 “ . 2,222 Increase in 10 years. 780 
1840 “ . 9,102 sf a “ . 6,880 
Se & BAI... %., .." 4 kh OT 
1854 * .408738 “ “ 4 “ 19,854 


It is stated that including the suburbs proper, 
the present population is from 47,000 to 50,000. 

The following is a statement of the property of 
all kinds in the place : 


The valuation of real and personal 
property asssessed in 1864 was.... $12,518,115 
Add for difference between valuation 


for purposes of taxing or of traffic... 4,172,705 
Ad@ for real and personal property of 
railroads, banks &c., which pay a 
tax in gross to the State of one per 
cent. on their capital............. 3,500,000 
Add for Church property not taxed.. 1,000,000 
Public property not taxed, water 
works, engine houses,markets, pub- 
lic schools, &6,, &6.... sec sees ce 500,000 
County and Genera] Government build- 
BEEN 0 bina ccs suave 8506 Choe RECS ace 100,000 
$21,790,820 


The following business statistics were returned 
with the census in the Spring of 1854: 


The capital invested in manufactures 

within the city proper in 1854, was.. $1,680,150 
The products of the preceeding year 

from manufactures were........... 2,013,200 
The value of merchandize imported in — 

1853 for the purpose of sale was.... 7,422,700 


The Water Assessment returns for 1854, showed 
there were in the city 5753 families, 348 stores, 
50 taverns, 234 groceries, 166 offices, 264 ma- 
chanic shops, 11 iron machine shops, 6 iron foun- 
dries, 4 steam boiler manufactories, 7 brass foun- 
dries, 1 locomotive manufactory, 13 furniture, 
door, blind and sash steam manufactories, 7 steam 
saw mills, 1 steam flour mill, 1 steam coffee and 
spice mill, 1 steam plaster mill, 6 steam tobacco 
manufactories, 9 printing offices, 10 tanneries and 
morocco factories, 1 glue factory, 1 burr mill- 
stone factory, 4 soda and small beer factories, 18 
soap and candle factories and asheries, 2 railroad 
depots, 14 livery stables, 17 breweries, 1 gas 
works, 1 water works, 3 dye houses, 8 public 
halls, 27 churches, 5 banks, 6 stove and marble 
works, 22 forwarding houses, 2 theatres, 1 jail, 9 
orphans’ homes, 1 hospital, 26 public schools, 21 
private schools, 9 fire engine houses, 24 meat 
markets, 2 wheat elevators, 120 boarding houses, 
49 stationary steam engines. The foregoing are 
within the corporate limits, while within half a 
mile outside, there are 500 families, several saw 





home is by local efforts to raise money enough \mills, tanneries, breweries, a copper smelting 
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works, dry docks, éc., &c.; allof which are to be 
taken into account when estimating the business, 
&c., of the city. 

The city liabilities are: Bonds due in 1865, 
$53,608 ; in 1856, $20,000; in 1858, $50,000; in 
1859, $60,000 ; in 1865, $50,000 ; in 1869, $10,919; 
in 1870, $27,925; in 1871, $19,820; in 1872, $400; 
in 1878, $22,000; optional, $3,450; total, $317,- 
622. These were issued for construction of the 
original Water Works, Public Sewers, City Hall, 
Markets, &c., &c., the payment whereof is pro- 
vided for by the Common Council, and the inter- 
est on which is paid by direct annual tax.” © 

To provide for the payment of this, a sinking 
fund has been cieated by law which is computed 
to be able to extinguish the principal in 17 years. 
The amount already placed to the credit of the 
public debt is $35,199. 

The Board of Water Commissioners have lately 
advertised for a new loan of $250,000 for the 
further extension of their works. It appears from 
a statement submitted by them that the total cost 
of these works, up to 1st Jan’y last, was $495,000, 
which are expected to yield, when completed, an 
annual revenue of $50,000. 





Georgia Railroad and Banking Company. 

The report of this corporation was submitted to 
the stockholders at their annual meeting in the 
city of Augusta, on the 15th ult. We take the 
following extracts of the report from a Southern 
exchange : 

OrricE Georcia R. R. anp Banxine Co. 

Auausta, Ga., May 16, 1855. ; 

To the Stockholders of the Georgia Railroad and 
Banking Co:—It appears by the annexed state- 
ment of the Superintendent that— 
The gross earnings of the year ending 31st March 

last, have been.... ... eee cove ee $906,694 41 
Charged with ordinary 

expenses of manage- 

Ment.... wee. . $374,583 78 
Construction account also 

chaiged to expenses... 225,705 23 


—_—_—_- 





$600,289 11 
Nett from road after charging all ex- 

penditures on road account.... .. . $806,405 80 
By the financial state- 

ment of the Cashier,the 

Gross Earnings of the 

Bank have been...... 
Charged with 

interest on 

Bonds.... .$49.232 61 
Salaries,Agts- 

Commis- 

sions, taxes 

&c........ 24,572 18 $738,904 79 
Leaving deficiency in Bankreceipts.. 


$68,205 85 


5,698 94 
Net profits from all sources......... $300,706 86 
Add amount to credit of profit andloss 

Slat Marvel... dcce cece scssccece COB 06 


Total to profit and loss, 81st March. .$377,914 52 
From this a dividend of $3 50 per 
share was declared in April last... 145,460 00 


Leaving a reserved fund.... <.......$282,451 41 


“Tt will be perceived that the usual semi-annu- 
al dividend was not paid in October last, though 
the net profits were fully sufficient to justify it.— 
The omission was occasioned at the time by the 
prevalehce of the epidemic in Augusta, and the 
Southern seaports by which all business was nearly 
suspended. The income of the road is used by 
company in its banking operations, and the ma- 
turity of its business paper so timed as to meet 
dividends at the time they are usually declared. 
This paper was permitted to lie over almost with- 
out exception, and much of it, though good, is 
still unpaid. It was expected, doubtless, by many 
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have been added to the April dividend, but the 
Directors after full have deemed it 
inexpedient to do so, In view of the dnancial 
difficulties of the country, and the large amount 
of the company’s bonds which falls due in July 
next, and alsoin view of the. necessity of large 
outlays for the renewal of the iron on the road be- 
yond Madison, the Directors have deemed it to 
be the interest of the stockholders to strengthen 
the reserved fund to the amount of the dividend 
passed over. 

The President then proceeds to give the esti- 
mate of the Superintendentof the road,for the pre- 
sent year and for 1856, from which he concludes 
that the present reserved fund and future surplus 
profits, will be amply sufficient to pay the bond- 
ed debt of the company as it falls due, the annual 
dividend of ten per cent., and any extraordinary 
expense which it may be necessary to incur, in 
order to keep the road in good working order,— 
The report closes with the following remarks : 

“The Board is aware that rival improvements 
have recently been completed, and others are in 
progress, which may affect our income, as com- 
pared with former years. The completion of the 
Waynesboro’ Railroad, and the extension of the 
line to Columbus, took from our line a large local 
travel and the recent completion of the road to 
Opelika, will affect our through travel to some 
extent. The completion of the line of road through 
Virginia and Tennessee to Knoxville, will also, 
when completed, still further affect our long trav- 
el. But by the completion of the Memphis and 
Charleston road, the extension of railroads north 
and northwest of Nashville now in progress, and 
the extension of railroad improvements beyond 
Montgomery in the direction of Mobile and Pen- 
sacola, now also in progress, the Board hope for 
such an increase in the business connected with 
these regions of country as to compensate for these 
losses. 

So large an interest as this company has in oth- 
er roads requires a brief notice from the Board.— 
The Rome Railroad is now paying 7 per cent. and 
it is hoped may continue to do so. The Atlanta 
and Lagrange Railroad has never paid less than 7 
per cent, and the Board are assured will hereafter 
pay 8. The Nashville and Chattanooga Railroad 
has paid-no dividend since January 1, 1854. By 
unexpected mountain slides that Company has 
been put to vast expense and subjected to much 
embarrassment. The Board are informed, how- 
ever, that the present year’s business will probab- 
ly place it in a condition to divide at Jast a por- 
tion of its earnings among the stockholders. Se- 
veral important feeders to that road are near com- 
pletion ; and a road with such connections, and 
running through a country so fertile and produc- 
tive, must do a heavy business, and pay good pro- 
fits at no distant day. The profits of the Waynes- 
boro’ Railroad are said to be increasing ; but the 
lease of that road to the Central Railroad expires 
in January next. The future profits will probably 
have to be applied to the purchase of outfit for 
some time to come. The loss of interest on these 
large unproductive investments is of course seri- 
ously felt by the company, but it is hoped the 
loss may be only temporary. 

The Directors refer tothe Superintendent's report 
for the details of business of the past year, and for 
the alleged causes by which it has been affected. 
Among these causes the most important is the 
partial obstruction at Augusta. The Board do not 
dwell on this subject, because they have no inde- 
pendent power over it. It is the right and the 
duty of the city, as they understand them. But 
there seems to be a growing conviction every where 
that the prosperity of a commercial city depends 
mainly upon its capital, the probity and enter- 
prise of its merchants, and above all, upon the na- 
tural advantages of its business location, and that 
it is actually injured by any of those obstructions 
which tend to throw it off the great thoroughfare 
of traffic and travel. Should Charleston hereaf- 
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permit such approximation of tracks, as indicated 
by the Su tendent,it is believed by many that 
both cities would be benefitted, w the advan- 
tage of'the line of roads from Charleston to the 
Mississippi can scarcely be appreciated. 

Our company, in common with most others at 
the South, has suffered a good deal by fire during 
the late dry weather, and we met with some other 
disasters of an unusual character in September 
and October last, which have been mentioned by 
the Superintendent in his report. By these mis- 
fortunes the expenses of the year were consider- 
ably iccreased, though the damages were by no 
means so great as by many supposed. With the 
exceptions referred to, the trains have run the 
past year with great regularity, and freedom from 
accident of any kind.” 

The Convention adjourned on the 16th inst., 
after re-electing Mr. King President of the compa- 
ny with the following Board of Directors: Asbury 
Hull, Antoine Poullain, Wm. D. Conyers, John 
Bones, John Cunningham, James W. Davies, Sa- 
muel Barnztt, Thos. U. Hamilton, E. E. Jones. 
Hays Bowdre, B. H. Warren, A. J. Miller Wm. M. 
D’Antignac, George T. Jackson, R. Peters Thos.B. 
Phinizy. 









Cheshire Railway Company. 

The annual meeting of the shareholders of this 
Company was held at Keene, N. H., on Wednes- 
day, May 9th, at which time the following gentle- 
men were elected to serve as Directors for the en- 
sning year: 

Thomas Thacher, Thomas M. Edwards, Salma 
Hale, Hiram Hosmer, George D. Dutton, E Mur- 
dock, Jr., George Huntington. 

The following measures were adopted. 

Resolved, That the net earnings of the road be 
retained by the Directors, to pay off the floating 
debt and bonds becoming due in 1860. 

Resolved, That dividends in amount not exceed- 
ing the net earnings be made to stockholders in 
bonds at par, 20 years to run, from date of divi- 
dend, bearing 6 per cent. interest, with coupons 
payable semi-annually. 

From the annual report of the directors it ap- 
pears that the total receipts for the year ending 
December 1, 1854, were $372,892 73, against 
$315,299 05 in 1852. Of this amount $139,186 
12 ($61,250 local and $77,935 through) was from 
passengers, and ‘$230,482 05 ($74,588 local and 
$145,943 through) from freight. The expenses 
for the year ending December, 1854, were $241,- 
876 97, against $185,596 03 in 1853. Since 1849 
a period of six years, the gross earnings of the 
road have been $1,591,588 25, and the expenses 
$891,811 86. The sum of $371,218 98 had been 
paid for interest on bonds and otherwise, making 
in all $137,259 54 more than the gross earnings. 
The total indebtedness of the company is $905,- 
182 72 which is as follows: 


Bonds due July 1, 1854... ..... .... $6,000 00 
Ligetpfihe: lg . 16,000 00 
“July 1, 1860........ .... .550,000 00 
grid: Falgh: 10S 20s 6.00% 159,200 00 


Bills payable .... ..-. eee eee 


Total debt... cco. cece sees ooee $900,182 72 

The means in possession of the company on 
hand are estimated at $191,695. 

The Directors say : ‘‘ The increase in the rates 
for freight and passengers, which on the first day 
of December last was added to the former advanc- 
ed tarifis of this road, we are daily feeling its 
beneficial effects in the increased receipts. The 
price of freight is now too low, but the price on 
our line is as high as any other line that runs in 
competition with us, but on most all through bu- 
siness, a still higher price could be obtained, if 
as good an understanding by its managers could 
be come at, as the interest of stockholders in New 
England require.” 

The report also contains a table of the earnings 
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months of the previous year. le ye: 
large locomotives, 45 eight wheel house cars, and 
45 eight-wheel platform cars have been to 
the road. The road has been put in good order. 
Nearly one-half of the whole iron of the road has 
been replaced and repaired. The Directors com-_ 
plain of the heavy tax imposed upon them by the 
State of New Hampshire, since the commerice- 
ment of the road amounting to $48,687 70. 





We learn that a meeting of citizens from Michi-. 
gan, Indiana, and Illinois, favorable to the con-: 
struction of a railroad from Bloomington, Illinois, 
to the Indiana State Line where it is to connect 
with the Michigan Southern Road, was held at 
Kankakee city, on the 17th ult. After speeches 
in favor of the measure had been made by Mr. B 
Folesom, J. H. Foster, Col. Morgan, W. F.M. 
Arny, and others, the corporation organized and 
adopted the following resolutions: 

Resolved, That the Stock of this railroad be di- 
vided into shares of fifty dollars each. 

On motion of A. Chatfield, Esq. 

Resolved, That Jesse W. Fell, Esq., A. Gridley, 
Esq., and W. F. M. Arny, Esq., of McLean county, 
be and are hereby authorized to open books in 
the Counties of McLean and Livingston for sub- 
scription of stock in the Bloomington, Kankak- 
ee and Indiana State Line Railroad, and W. A. 
Chatfield, Esq., Orson Beebe, Esq., James M. 
Perry Esq., and Noel Vesser, Esq., in Kankakee 
County on the 4th day of July next, and that 
they keep said books open till the amount of 
stock required by the charter of said railroad 
shall be obtained. 

Resolved, That the Board of Corporators adjourn 
to meet at the Sherman House, Chicago, onthe 
21st day of June at 2 o’clock P. M. 

The above work extends from Bloomington, the 
point where the Illinois Central and Chicago and 
St Louis roads intersect, in a North-east direction 
to the Michigan Southeru line. We presume one 
object in its construction is to neutralize the ef- 
fects of the “cut-off” lately made near Chicago by 
shortening the distance to the South-west still 
more considerably. The section of country tra- 
versed in both Illinois and Indiana will present 
remarkablyfew obstacles to Railroad construction, 
while in the latter State particularly it will af- 
ford a valuable outlet for its agcicultural pro- 
ductions. 





Jacksonville and Carroliton Railroad, 

The D‘rectors of the Jacksonville, Carrollton 
and Alton Railroad, held a meeting at Jerseyville 
last Wednesday, with the view of coming to some 
determination as to the commencemet of the work 
upon the road. A majority of the Board was on- 
ly present, but it was determined to ascertain up- 
on what terms the use of the Chicago, Alton and 
8t. Louis Railroad from Monticello to Alton,could 
be obtained, with a view to the commencement of 
the work at that point, and building from thence 
direct to Jerseyville and Carrollton. It was thought 
that the present subscriptions of money and coun- 
ty bonds would grade and lay the timber and iron 
from Monticello to the neighborhood of Carroll- 
ton, and that being accomplished, little difficulty 
would be experienced in obtaining money to build 
the balance of the road. At this meeting arrange- 
ments were made to ascertain the views of the 
Chicago,Alton & St.Louis Railroad ,ont he subject, 
of the proposed use of their track, after wh 
the Board of Directors of the Jacksonville 








Carrollton Railroad, will be called together and 
take some definite action.—Alion Telegraph, 
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Madison and Indianapolis Railroad. 

We publish the following letter addressed by 
Railroad to a gentleman iu Louisville.We have no 
doubt of a disposition on the part of the Madison 
ville Company possess equal desire to make an 
equitable arrangement. There being a good will 
to refer the difficulties between them to disinter- 
ested umpires, to settle the whole matter for all 

OFFICE OF THE PRES’? M. & I. R. R. CO. 
Indianapolis, May, 16th, 1855. 

Dear Sir—In regard to the existing relations 
between the Madison and Jeffersonville Railroads, 
of Madison, and a stockholder in the latter road, 
are prepared to judge impartially. 
road had while in process of construction, and 
however unwise the policy which made the roads 
ment of feeling and antagonist interests, instead 
of harmony and mutual interest, I feel justified i in 
this time, and bas not during the present adminis- 
tration of the Madison road. A running arrange- 
nies in the latter part of 1853, which, so far, has 
proved of mutual benefit. Passengers and freight 
Louisville without delay or inconvenience, the 
same as if the road were a continuous line from 
time-tables are adjusted by the superintendents 
of the regpective roads, and in this matter the 
commodation. The Jeffersonville passenger cars 
enter and depart from the Union depot at Indiana- 
prietors of that establishment, a favor which 
could net and would not be granted, if a separate 
this city. 

The freight tariff is so adjusted that the roads 
each other, while at the same time it encourages 
and fosteis the trade of Louisville. Under this 
motive power over their own road, paying the 
Jeffersonville Company for the use of their cars, 
provata of fares and freight for the thirty miles 
of road between Indianapolis and Edinburgh. And 


the President of the Madison and Indianapolis 
Company. to do the right thing. The Jefferson- 
on doth sides, all the two companies have to do, is 
time. Cannot this be done ? 
4 

Mr. Jno. M. Price. 
I wish to say a few words to you, who, as a citizen 

Whaiever cause of complaint the Jeffersonville 
competitors and rivals, and produced estrange- 
saying that no just cause of complaint exists at 
ment was entered into by the respective compa- 
are thereby transported between Indianapolis and 
city to city, without even a change of cars. The 
Madison road has sought nothing but mutual ac- 
polis on equal footing with the trains of the pro- 
line of the Jeffersonville road were extended to 
shali not by rivalship and competition destroy 
arrangement the Madison company furnish the 
whether loaded or not, and receiving only their 
it has often happened that the amount paid for 


| city cost the n road over $3,000 
| not one dime of which is refunded by, or charged 


per annum, 


In, addition the 

furnished office and 

be oa depot room at Indianapolis without charge. 

The switching of trains in this city costs the Ma- 

dison Comepang not less fhan sia: per day, but the 

Jeffersonville Company, is equally benefit- 
ted, is not taxed a dollar on this account. 

‘And yet, in the face of all these facts, there are 
men at Louisville and elsewhere, who unscrupu- 
lously assert that the arrangement is a disadvan- 
tageous one to the Jeffersonville road, and fill the 
public ear with their complaints, The end and 
aim of all this clamor is to, induce the stock- 
holders to extend the road from Edinburgh to In- 
dianapolis, alongside and within 20 feet of the 
Madison road, a policy suicidal to the interests of 
both companies, and which would render the stock 
of both utterly valueless. It would involve at 
least an expenditure of half a million of dollars, 
aud the stockholders would never realize the in- 
terest upon their money. 

there is a necessity that the Jeffersonville 
road should run to Indianapolis, so is there that. 
the Madison road should run to Jeffersonville, if 
ndeed we are not. to be sufficiently accommodat- 
ed by the Fort, Wayne and Southern road; and 
then, when/the strife of competition begins, it re- 
quires no great amount of foresight or sagacity to 
estimate the profits. Give the Madison road the 
river route, and the Fort Wayne and Southern 
route to Louisville, and she will be able to secure 
at least her .portion of the business. That she 
would make an effort to do so is at all events cer- 
tain. 

These remarks are made, not for the purpose of 
intimidation, but to show the absurdity of the 
project to extend the Jeffersonville road further 
north, and that it is the mutual interest of both 
companies to continue their connexion, to carry 
their arrangements into effect in good faith and 
harmony—in short, to work for each other, instead 
of against each other. 

So far as the Madison road is concerned, during 
my connexion with it, its policy shail be to culti- 
vate a friendly intercourse with all connecting 
roads, and to carry out in good faith such an ar- 
rangement with the Jeffersonville company as 
shall be mutually profitable. If there are errors 
in the present contract, let them be corrected; if 
either party is aggrieved by its provisions, let 
them be remedied ; if its terms are violated, let 
the matter at once be redressed. And if we are 
met in this spirit, I have no apprehension of fature 
difficulty. 


| to, the Jeffersonville Company. 
Jeffersonville Company is 


Very truly yours, 
E. W. H. ELLIS, 
Pres. M., L., & P. R. R. Co. 


Ratiroad Car Findings. 

American cars, like American hotels, have ob- 
tained a world-wide reputation for their elegance 
and comfort. Among the thousand things re- 
quisite for Railroad purposes, more particularly 
for the fitting up of passenger cars, we would call 
the attention of car-builders, Railroad compa- 
nies, and others interested, to the stock of Messrs. 
Doremus & Nixon consisting of Plushes of all 
descriptions, Hair Cloths, Enameled Cloths, Head 
Linings, Oil cloths for floors, Heavy Ducks for 
tops of cars of all widths, Satin Delaines, Damasks, 
Rips, Tassels, Curled Hair, Patent Felts, &c., &c. 
These gentlemen, we understand, were the first to 
enter upon the above busihess in this country, 
and import at present a greater amount of goods 
in this line than any other establishment in the 
United States. The large gumber of Car-Fac- 
tories now in existence and going into operation 
renders it necessary that heavy stocks of all de- 
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extent of the goods needed for such purposes, our 
readers can find few if any places with equal ac- 
commodations in the above line, . Their place 
of business is 18 Murray street, or 21 Park Place 
in this city. 





Williams? Head Supporter. 

We learn that the Chicago and St. Louis Rail- 
road Company are about fitting up their night 
trains with this very convenient and comfortable 
arrangement, 

It is well known that the object of the “ head 
supporter” is to promote ease, comfort, and rest 
while travelling in cars. I is very simple in its 
construction, entirely adaptable to the likes or 
dislikes of passengers, economical in its cost and 
in the amount of room it occupies in the cars, and 
is not at ail liable to get out of order. 

These facts being demonstrated to their satis- 
faction, we think the Chicago ond St. Louis com- 
pany have acted wisely in securing the right to 
put this improvement in their car. Running be- 
tween two of the most populous and commercial 
of our large inland cities, where much of the tra- 
vel will necessarily be in the night, which time 
commercial men cannot devote to business, they 
owe it to the public as well as their own interests, 
to make their night trip as comfortable as possi- 
ble to their patrons. They owe it to their patrons, 
because that portion of them who will give them 
the most traffic, (freight business) will be obliged 
to travel in the night; they owe it to their own 
interests,because they will thereby be greatly sub- 
served, Many aman will pass over their road 
when he can do so, and at the same time take a 
comfortable nap, who would not doso at all, if 
he must forego a good night’s rest in consequence; 
and we have little doubt the C. & St. L. Compa- 
ny will find the travel over their road largely in- 
creased by this improvement. We have no doubt 
either, that the routes which first adopt these 
auxiliaries to comfort will soon become favorites 
with the traveller. 


There are many points in this improvemen twhich 
should commend it strongly to the attention of 
those railway companies which run night trains 
We are not prepared to say unqualifiedly that this 
is the best contrivance which has been proposed 
for resting the weary head when travelling by 
railway ; but all things considered, we do thiok it 
the best which has been offered for adaptation to 
cars now in use, while the present style of seats is 
retained, and in this feature consists its chief mer- 
it as well as its economy. 


Railway companies would do well then to con- 
sider : 

That the travelling public will soon demand 
some means to affurd them rest at night while on 
the road. Public opinion has long been concen- 
trated on the subject and the result is several 
feasible and practical inventions, some of which 
must soon be adopted ; 

That the plan presented by Rev. J. N. WiLL1AMs, 
now under considerativn, involves no change in 
the present style of car, or car seat, interferes 
with none of the present advantageous arrange- 
ments for comfort or ventilation, takes up but 
very little room when in use, and that where it 
could be of no othes avail, can be turned to face 
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The above are important cons‘derations, inas- shoe 
delays can occur unless from a failure to receive 


much as economy of space in railway cars is an 





item of no small moment in operating expenses ; 
but besides this the low cost of fitting up cars 
with the “supporter” is a point which in these 
‘thard times” deserves some attention. This can- 
not, we are informed exceed over two dollars the 
seat or one dollar to each person which the car is 
capabl. of accommodating. 

In these days of strong competition of travel- 
ing, we think it would pay our great lines which 
wish to offer strong inducements to the public, to 
expend a small sum in furnishing their cars with 
means for a comfortable night’s travel. If the 
Erie Railroad would compete with the river boats 
for western travel it must provide, as nearly as 
possible the same meaus of comfort. A model of 
the “Supporter” may be seen at the office of 
Cuark & Jesup who are the agents in this city. 
The mode of iis operation is also illustrated by 
the cut in the Journat. 





Railroad Iron. 

We ask the attention of our readers to the ad- 
vertisement of Messrs. Woop, Morreiu & Co., 
which appears in another column. It will be seen 
that these gentlemen have leased the extensive 
works at Johnstown, Cambria County, formerly 
kept in operation by the Cambria Iron Company. 
The works possess great capacity for the cheap 
production of railroad iron of every description 
and size; and we understand that the present 
lessees are men of ample mears who are prepared 
to push these advantages to any extent that the 
business of the country may require. See the 
advertisement. 





Cairo and Fulton Railroad. 

We have received the report of the preliminary 
surveys of the above work. The principal physical 
obstacles to be encountered on that part of the 
route between the Arkansas boundary and Cairo 
are—Ist, the St. Franeois River with its tribu- 
taries which are exceedingly tortuous, and in or- 
der to avoid frequent crossings, the road requires 
to make a slight curve from a direct line; 2nd, 
Crawley’s Ridge, a chain of hills about 175 feet in 
height, but through which a remarkable depres- 
sion occurs almost directly on the line of road, 
8d, Castor River and White Water, which are said 
to be powerful streams in the rainy season, but 
are crossed after spreading out to a greater width 
on the level couvtry the inclination of which is 
so slight as to occasion very little current; 4th, 
the low lands on the border of the Mississippi 
River which ar. flooded, during high water, from 
1 to 8 feet deep. A point has been selected, how- 
ever, nearly opposite the head of Cairo island, 
which is considered beyond the reach of danger. 
The maximum grades for the whole work are 
favorable, in only one instance, for a distance of 
2,500 feet, rising to 42 feet per mile. In the 
whole distance, 7246 miles, there are but two 
curves of 1,146 feet radius. The total amount of 
curvature is 224 degrees. The distance by an 
air line from the Arkansas boundary to the Mis- 
sissippi is 713¢ miles; by the sailroad it is 721¢ 
miles. 

The estimated cost of this part of the work is 


sive of turn-outs, buildings and rolling stock 










seer 





Pensacola and Montgomery Railway. 

The 1st instant was the day for opening bids in 
Pensacola for the construction of the road, and 
we learn from the Gazetle that a number of fa- 
vorable proposals were received and considered. 
A proposal by Mr. Jobn B. Ives, of Louisiana, 
was accepted by the Board conditionally. 
proposes to build and equip the road for $20, 
per mile to be paid as follows, as the work pro- 
greses: $200,000 in money and the remainder in 
the bonds of the city of Pensacola and of the Rail- 
way Company. The Boards reserve the privilege 
of having two months’time allowed them in which 
to tgs the cash subscription required by the 
bidder. 








Norwich Route and Steamer Common- — 

wealth. 

The Norwich and Worcester line have commenc- 
ed the present season’s business by offering the 
strongest inducements to the travelling public im 
the shape offrsi-class Sleamboais, which, when we 
consider that first-class Sound boats are the best 
in the world, is the highest compliment that can 
be paid them. In previous years, the boats on 
this line were hardly equal to those of its great 
rivals. This deficiensy has been completely made 
up by the magnificent boats now running. With- 
out going into details of construction, it may be 
said that the crack boat of this line, the Common: 
wealth, is not excelled in beauty of construction 
or finish, in the elegance and convenience of its. 


















papal ley il el s ndent’s. 
oer but is ex e following extract from the Superintendent’s 
This is rather less than $13,500, elu. report jus . all hak wee have ida ta fover of an 
gar ase of iron: 
which will increase the above to about $16,000.| "ip ihe contracts (for iron), were alréady iad: 
The following is the estimated cost of equipment |six months must elapse before the iron could be 
for the entire line from Cairo to the Texas line: |delivered in this city. This, together with the 
Depots, shops, and station-houses .. .... $546,296 | time required in laying the iron would bring us to 
Locomotives and cars.... .... ..... 878,200|% period several months beyond that at which the 
eos nee wh bere pean es san Rig En- 
neer . “From the pr which | n 
Tettheae ace meen mer pans ads in every class of wok Wa hanh reese 
The latter item consists of 18 passenger and 13).4n to believe that the contracts will be finished 
freight engines, 20 passenger cars, 8 baggage and | by the time specified.” Per 
express do., 260 freight do., and abont 120 grayel| The reports were received, adopted and ordered 
and crank ears. Of the total expenditure for|t© be printed, after which the stockholders ad- 
these purposes $999,200 are estimated for the journed.— Ev. Jour. g- Cour. 
State of Arkansas, and $125,296 for Missouri. 
Savannah, Albany and Gulf Railroad, 
An adjourned meeting of the stockholders of 
the Savannab, Albany and Gulf Railroad, Mayor 
Anderson in the chair, Mr. Battersby, Secretary, 
was held at the Exchange yesterday. The second 
annual report of the President, together with that 
of the Chief Engineer, made a clear, business-like 
and highly encouraging exhibit of the condition | 
and prospects of this work. These documents are 
too long for our issue of this evening. From them 
we learn that there are now engaged on the road 
between Savannah and the west bank of the Al- 
tamaha, the number of 531 hands (slaves.) With- 
out undue haste the work will go on so as to se- 
cure the completion of a first class railroad to the 
other side of the Altamaha (52} miles,) with the 
cars running upon it early in the year 1857. The 
whole of this portion is under contract, and the 
grading for twelve miles completed. As is known 
to our readers, the company, with the approval 
of the city council, have determined on an early 
purchase of iron for the portion of the road now 
under contract. 
The alignment of the road is remarkable for the 
absence of curves, there being one stretch of fifty- 
one miles of perfectly straight line. Another im- 
portant fact is the entire absence of all high 
grades. These facts will enable the cars to run at 
great speed at a very moderate cost for wear and 
tear and repairs. The alignment and gradients 
are believed to be more favorable than on any 
other road in the Union. 
The President gave a full report of the negotia- 
tions entered into between the directors and the : i a, 
citizens of Thomas county and others, for a union accommodations, nor in the obliging deportment 
of effort for the extension of the road to Thomas-|of its officers. 
ville—the people of Southwestern Georgia having} There is no reason why this route should not 
determined last winter to sunder their connection | pe one of the most profitable between New York 
with the Brunswick company. These negotia- GR Ph Bye oat ? 
tions were in a fair way to be successful, when|2¢ ‘He Hast. tho roads connecting with it are 
the re-organization of the Brunswick company |in the most admirable condition, particularly thé 
caused the Committee acting in behalf of the peo-| Norwich and Worcester. It is capable of com- 
ple = reer ep a oe, manding a full share of through business. The 
on the subject. e President exp - : * 
gret felt by the company at the failure to unite appreprene Cuinees of the vous ought, we think, 
with us our South-western friends. Hopes, how-|* be larger than that of any other line. . It, has 
ever, are still entertained of success hereafter. he traffic of the cities of New London and Nor 


In the present aspect of affairs, the directory | wich; of the Thames river valley, the seat of the 


have (wisely we think) determined not to commit 
eet greatest manufacturing interest of Connecticut, of 
themselves to any specific line from the Altamaha Worcester, the great interior town of a 


to Florida. Several routes are mentioned, one to . 
Fernandina, one to Jacksonville, running east of|Setts, and, by the roads centering at that place, 


the Okefenokee, another to Tallahassee, by unit-|of extensive portions of New Hampshire and Maine 
ing with the Pensacola and Georgi 


ia road, another | [t is in a peculiarly favorable position in reference 
to Tallahassee by way of Thomasville, and yet sy 
another to the jenetian: of the Chattahoochee pow to the pleasure travel to the mountains, What 
Flint Rivers. has been wanting to make this ronte what,it.is 

In regard to the finances, the President stated|capable of being, are attractions equal. to those 
that nearly all the contracts of the company were |offered by other lines. These are now provided’, 
made payable in city bonds at par or in stock of We have no doubt that in providing the best pos- 


the company. : D 
The Engineer states that all the contracts arein|Sible accommodations, the parties interested: in 





as follows— 


rapid progress towards completion. The very fa-|this line have taken the most direct way to suc 





be =i 





It is what they never before have.done. The re- 

putation and consequently the business of the 

route suffered. With the accommodations now 

offered, it must become a favorite with the pub- 
lic. , ' ‘ 





Massachusetts Ratiroad Items. 

Day after to-morrow the holders of Vermont 
and Massachusetts Railroad Mortgage Bonds will 
meet at the Fitchburg Depot, to decide whether 

will take new bonds at par for those coming 

due on the Ist July, or allow the trustees to take 

mn. The security offered is good and am- 

ple, and the corporation can make ne further dis- 

counts, having sold the old bonds originally at 
fifteen per cent. discount. — 

The Directors of the Vermont and Canada Rail- 
road, who are also managers of the Central, with 
the exception of the President, John Smith of St. 
Albans, who is of the Board of Central Trustees, 
held a meeting in this city on Thursday, in refer- 
ence to take possession of the lower road, but the 
result of their deliberations has not publicly trans- 

d. In the meautime the consolidation con- 
ces have been temporarily suspended, but 

not broken off, by any means, as great hopes are 
still entertained of accomplishing the desired ob- 


On the Ist of Jane, the floating debt of the Og- 
densburg Railroad, amounting to- $350,000, will 
- fall due, it having been extended for one year and 
secured by $500,000 second mortgage bonds and 
a mortgage of $100,000 on the lake propellers, 
making $600,000 in all, which the corporation of- 
fers to the creditors, if they will receive it, in full- 
payment. The present Board of Trustees are J. 
8. Eldridge, John Smith and Wm. R. Lee, who 
has just been appointed to fill the vacancy created 
by the resignation of J. C, Howe. 

Tne Rutland Railroad has converted one-third 
of its floating debt into third mortgage bonds at 
par, leaving but $800,000 to be changed in the 
same way. The net income of this road is hand- 
somely increasing, and the same encouraging in- 
telligence is received from the official sources of 
the Ogdensburg, Central, Northern and Cheshire 
corporations. If the entire cost of these roads 
were represented by shares of capital stock, they 
could all pay dividends, and the market value 
would no doubt be increased from fifty to one 
hundred per cent. 

If the proposed new stock of the Fitchburg 
road, one to every fourteen, should not be taken 
at par, it will be necessary to pass two more di- 
vidends, and the stockholders will receive no re- 
turns until July, 1856. It looks now as if the 
measure would succeed, and a dividend declared 
in July next. 

The Old Colony road had to borrow, in order to 
pay its last dividend, and now proposes to issue 
six per cent. bonds, to fund the floating debt, and 
enable it to pay cash dividends in future, instead 
of appropriating income to mcet indebtedness.— 
Its large stock dividend at the time of union with 
the Fall River road will in that case receive its 
share of the earnings. 


The Boston and New York Central, late Nor- 
folk County, has received permission from the 
Legislature to issue preferred stock, to free itself 
from embarrassments and finish the line. The 
unfortunate Vermont Central has a collateral in- 
terest in the success of this effort, which may pos- 
sibly be instrumental in making restitution to 
some of its disputed stockholders. 

The Boston and Maine and Eastern -Railroads 
are in treaty for an equal division of earnings 
from all competing points, with tariffs so improved 
that both corporations can receive a much larger 
revenue than at present. The preliminaries of 
the arrangement have been mutually submitted 
to the skillful judgment of Messrs. John Howe 
and Wm. Appleton. This judicious movement 
has probably caused the recent rise in the prices 
of the shares of the Eastern and Maine Railroads. 
=—Boston Courier, May 28. 
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The Lo Journal says:—We 
Rane etvil engineer, with a corps 
will leave here to-day to examine and locate so 
much of the contemplated railroad from this city 
to. Memphis on what is usually called the air-lines 
as lies between the mouth of Salt river and the 
coal region some sixty or seventy miles southwest 
of this. Mr. Beach is quite confident that he will 
be able to find a good and cheap, route for the 
road, and also that the money necessary to build 
it to the coal region can be had. 


at 








Dayton and Michigan Railway. 

In another part of our paper will be found a 
report of the officers of this company for the past 
fiscal year. At the late annual meeting the fol- 
lowing gentlemen were elected to serve as direct- 
ors for ensuing year: 

Samuel Fosdick and George Carlisls, of Cincin- 
nati, T. J. 8. Smith and Daniel Beckel, of Dayton, 
J. G. Telford and H. 8. Mayo, of Troy, James 
Cummings, of Sidney, Dr. E. D. Peck, of Perrys- 
burg, and A. J. Field, of Toledo. 

At a subsequent meeting of the new Board, 
Thos. J. 8. Smith, Esq., was elected President, 
and Jobn Mills, Secretary. 





Ohio and Mississippi Raiiroad. 

The report of the President of this company, 
on behalf of the Directors, giving a history of its 
aflairs up to the present time, is published this 
morning. It was also contained in yesterday,s 
paper, and was eagerly sought forandread. This 
report is calculated to excite much discussion, 
and to create a good deal of ill-feeling. Of this, 
no one can doubt, who reads it. 

It would seems as if, from the very start, every 
movement that was made, every contract signed, 
every aceount settled, was sure to involve the 
company in pecuniary loss. In this way, the 
original contract price of $2,500,000 or $3,000,000, 
has been increased, until over $5,000,000 have been 
expended, and aaother million will be required 
before the road is completely finished. If the 
charges stated by the President with so much 
positivness, be true, it exhibits a want of efficiency 
in the managers of the road, and a faithlessness 
on the part of some of its officers, which is really 
wonderful. We do not intend to prejudge this 
case, but to call attention to the Report. The 
city of St. Louis has half a million of dollars in- 
vested in the road, and the county two hundred 
thousand dollars more. Individuals by original 
subscriptions of stock, and others by a recent ar- 
rangement with one of our Banking-houses, have 
become largely interested in this road; and thus, 
whatever may have been its past mismanagement 
and wastefulness, there is an absolute necessity 
for the immediate completion of the Work. As 
the case is now presented to the stockholders, it 
is understood that the worst is made known—that 
no new claims can be trumped up in any quarter, 
and that hereafter there will be a reasonable de- 
gree of energy and care exercised by those who 
have the road in charge. 


We understand the President as saying that 
the sum of $250,000 is wanting to put the road in 
condition for use to Vincennes. With this sum in 
qand, the road can and will be finished in six or 
eight weeks; and the only question for considera- 
tion is, how shall the money be raised. It will 
not do to think of abandoning the road to the 
holders of the Mortgage Bonds, for that would be 
to lose every dollar of city, county and individual 
subscriptions, constituting, probably, five times 
as much as the amount now asked for. . If legal 
authority existed in the city or county to subscribe 
this sum, we should advise this course ; but in the 
absence of such authority, some other plan must 
be devised and that speedily. The semi-annual 
interest on the First and Second Mortgage Bonds, 
becomes due on the Ist July. Unless this interest 
be provided for, the road is likely to be sold, and 


| very little grace will be allowed after this has 
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nap pened, b W be , 0” ‘00 dab irgain for 
bondholders, not to take the most summary 
method to get possession of it. The ity Coun-: 


cil, then, as the largest stockholder, must devise 
some plan, and act promptly and liberally in this. 
matter; and this example will be followed by 
many of our citizens. They must do it to save 
their interest in the road, This is beyond dis- 
pute. 

We observe that a good move has been made to 
give confidence in the completion of the road.— 
Mr, Daniel K. Garrison, of this city, has been 
elected a Director and the President of the com- 
pany, and has entire charge of the road. He is 
a man of energy and industry, and is even now on 
the road, pushing it abead as rapidly as possible, 
and with a greater force than has for a long while 
-been employed upon it. Give him the money 
asked, and we are satisfied that he will have the 
locomotives running to Vincennes. in six weeks, 
and account for every dollar which goes into his 
hands.—Mo. Republican. 





The Public Debt of New Orleans, 

The following act was passed by the Legislature 
of the State of Louisiana at its last session, limit- 
ing the amount of the public debt of the city of 
New Orleans, viz : 

Sec. 1. Be it enacted by the Senate and House 
of Representatives of the State of Louisiana in 
General Assembly convened, That it shall not here- 
after be lawful for the Council of the City of New 
Orleans to authorize any increase of the amount 
of the present indebtedness of said city. 


Sec. 2. Beit further enacted, &c., That after the 
total indebtedness of said city shall have been 
reduced, under the operation of existing laws, to 
the amount of twelve million of dollars, it shall 
not be lawful for the City Council to authorize 
apy increase of said indebtedness beyond the 
sum herein specified, whether the said debt be in 
the form of bonds, loans, contracts, or engage- 
ments under any ordinance, resolution or other 
Act. 


Sec. 3. Be it further enacted, G-c., That from 
and after the passage of this Act, no warrant or 
order on the Treasury of said city, for the pay- 
ment of money, shall be issued by the Comptroller 
or any other officer of the city, unless there be, 
at the date of such warrant or order, sufficient 
funds in the Treasury, duly appropriated by the 
Council to pay the same. 

Approved Mareh 15th, 1855. 

A further enactment requires the City Treasurer 
to deposit daily in one of the New Orleans Banks 
all moneys received from the consolidated loan 
tax, taxes for the payment of interest on bonds 
issued to railroad companies, and di\idends re- 
ceived by the city from the same. The sums 
thus collected and deposited to be stated weekly 
to the Council. No deposits to be withdrawn, ex- 
cept on removal to another bank; but to be ap- 
plied by the bank to the payment of interest cou- 
pons on the consolidated city debt, and the prin- 
cipal and interest of bonds issued to railroad com- 
panies, and whether the last have been made pay- 
able in New Orleans or elsewhere. 

The Controller is also required to specify to the 
bank the description, number, letter, &c., of each 
coupon. Bonds purchased by the City before ma- 
turity to be paid by an order of the Controller 
endorsed thereon, specifying the amount to be 
paid on each. 

The choice of the bank is left 40 the Common 
Council. The fiscal agent also acts during the 
pleasure of the same body. 

An ordinance embodying the above enactment 
has been passed by the eity authorities of New 
Orleans. 

















St. Louis were as follows : 
RECEIPTS. 
From LicenseS.... ess +++- ees 


Water-works, rents, &c....... 


ee to the Auditor’s report, for the year 
ending April 8th, the receipts and expenditures of 


.. $54,855 26 
109,766 58 


Stalls. sales of stores, fines, 


scales, &c 


Merchants’ and general taxes. 


eeee ee er tees tee 


. , 62,282 59 
467,500 98 


Quarantine, wharf and harbor 
dues, dividends on gas light 
stock, interest from Railroad 


Companies Osis oe 


-- 106,426 95 


Opening streets and building 


BSOWETS 2... ween oe 


51,246 75 


Loans .... «. ssuesi sess SCHG ES 
Cash in Treasury, April 8th, 
jo eee ee 6 seve vce c. VARIO 


$1,225,321 48 


EXPENDITURES. 
For Bills payable and ward exten- 
GOS. .cciccds cue cbc. Wet 
Interest, water-works, lighting 
city, and school fund....... 
Sewers, harbors, and wharves, 
fire department, office expen- 


° ses, water, police, hospitals, 


Cash on hand, April 9th, 1855. 


$89,515 38 
480,597 45 


634,657 29 
70,569 82 


$1,225,321 48 

The bonded debt of the city, at the commence- 
ment of the last fiscal year, was $3,254,096, bear- 
ing an annual interest of $196,223 76. Its pres- 
ent amount is $3,905,096, bearing interest $235,- 
288 76: showing a net increase in the former of 


#651,000,and in the latter of $39,060. These have 
been issued for railroad subscriptions, opening 
streets, sewers, and harbor improvements. 


The above debts mature at the following dates 


Bie, svait skeh niecachins $43,700 
OR oss ss cakeans eae heels 38,000 
OT og coad nice 00k PE: 118,000 
Ee oi sd eens end ale: 69,000 
WA Ss hae Shed dann Oiveas 118,896 
Mond evan vkea cits 46300 45,000 
, | HI ety mar 1,000 
OE, eas code cuue eben 90,000 
os coke c05y euth vbdbgs 4,000 
edi oan ihas Vie Wendl 75,000 
Se RNa RCA ea 95,500 
OE idl seed Gane aakd cceee 70,000 
BEES. iio ives neal ee 70,000 
ME: ibe anc ieee dial 100,000 
| Seep pserarresee 7 150,000 
i sicsccig: sedation alti 407,000 
Site van itaa Pedal eeeels 428,000 
I esrk decent. alia idah 565,000 
ik ders tte ecient 518,000 
RSs beste citcaroen tte 200,000 
Sl ictanksiswenaimiada .. 70,000 
Satis cibaiach it wateieaiee 66,000 
TB i ui-04- socaidedaiiaaen 74,000 
GE me hiftate ce tlenecmn 275,000 
Sete: nuit tien sete 179,000 
RS een ac ; 50,000 
Sabeudunnatid mr 25,000 
1895. 50,000 

Total .... ... sy «+s «88,905,096 


The Brunswick (Ga.) Railway. 
We find in our Southern exchanges an account 
of a meeting of the Shareholders of this road 


which was held lately at Brunswick, 


ard at which 


there was a large number of Northern Sharehold- 
ers. The following gentlemen were elected di- 


rectors for ensuing year : 
President, Henry 8. Wells. 


Directors, Chancey Vibbard and George E. Gray 
of Albany, N. Y., Parris G. Clark, Charles B. 
Stuart, 8. W. Goodrich, of New York, Gen. Levi 


J. Knight, of Georgia. 








Mr, d Syperintenden of 
York “Central Railroad, and Mr. Gray if 
on the same road. Chas. B. Stuart ; 
office of State Engineer of New York, ga 
Chief Engineer of the road is Col. Schlatter, late 
of the Ogdensburg (Northern, N.Y. ) railway, ang 
stands deservedly high in his profession. The 
annual report of the company we have not re- 
ceived, but on receipt shall notice its main featur- 
es. It was adopted. Speeches were made by 
different gentlemen, and those representing the 
Northern shareholders pledged themselves to build 
the road to the West bank of the Satilla river, a 
distance of 80 miles. After reaching that point, 
it was agreeed that the work should be car- 
ried on by the joint aid of all the stockholders 
both North and South. 

To insure the completion of the road to Thom- 
asville, the people along the route promised a 
subscription in available means, to the amount of 
$§00,000, for the main trunk to Thomasville, and 
$300,000 on the branch to Albany. Every dis- 
position was manifested by the. people of Ware, 
Lowndes, Thomas, Baker and Dougherty coun 
ties, to aid in the construction of the work, and 
great harmony prevailed among the delegates to 
the meeting. 

Col. Schlatter, chief engineer, and Mr. A. Dex- 
ter, assistant engineer, are both on the ground 
with their families, and have invited proposals for 
all the work to the Satilla river. 










Ohie and Mississippi Railroad. 

The Annual report of this company for the 
Western division of the road has been received. 
The receipts for the year ending — 30th, have 
been as follows: 
Received from stock, 

stock paid to contractors 
Received from stock, including city 

bonds 
Received from stock, 


including 
$1,080,295 00 


500,000 00 


County bonds... -. 0.2. cee osee 200,000 00 
Received from first mortgage bonds 850,000 00 
Received from 1,368 second mort- 

@ABO DOMES. «00 cen cece cove oses 1,095,300 00 
Received from freight and passen- 

BON sds alan 86 One eRe ase 4eKe Ss 142,130 30 
Received from. Dills — and 

temporary loans.. oes 1,142,103 12 

“$5,009,828 52 


Expenditures to May 1st 1855. 

Paid for graduation and superstruc- 
ture $1,443,427 27 
Paid for iron rails 1,025,969 62 
Paid for masonry and bridging..... 354,142 96 

Paid for machinery, machine atte 
engine house and turn-tables.. 203,181 60 
377,906 73 
88,480 25 


ee ee 


Paid for rolling stock 
Paid for depot building, wood and- 

water stations 
Paid for engineering, agencies and 


eee eee ewe ee eee 


Commmissions.... .... sss. eee 135,464 77 
Paid for fencing and right of way.. 58,185 44 
Paid for interest on City, County, 

first aud second mortgage bonds, 

and temporary loans.. 221,713 97 
Paid for discount or city bonds.. 25,000 00 
Paid for transportation of iron, ties, 

and track Jaying............... 40,811 59 
Paid by Paymaster for running ex- 

penses of the road.............. 88,355 74 
Paid by Paymaster for construc- 

SD ites. he can keereden- <a ibee ne 108,689 15 
Paid for temporary track South of 

BUONO iso ons nn 0008 5 or 9.0.0 32,511 52 
Pal Ber Pathan ca\cns adele ncgajeces 18,394 91 
Amount paid for miscellaneous ac- 

Css Gcidin Ae ieiahehinatan dns 23,903 90 
Paid for on account, in settlement 

with Sange, Camp, &c.......... 813,689 10 

$5,009,828 52 


The Directors state that at date of their last 
Annual Report, (September, 1853,) the work was 


or being for November $488,855, At ‘this Gina tbe 
thel managers foreseeing the financial de 






‘that 
was impending, resolved to reduce their expendi- 
ture, which Was accordingly cut down to $60,000 
per month, during the ensuing winter. In May, 
1854, by the arrangement with Messrs, Page & 
Bacon, by which they were enabled to procure 
funds, the work was vigorously resumed, and it is 
stated would have gone forward to immediate 
completion, but for difficulties with the contrac- 
tors. As the entire Report is a “chapter of diffi- 
culties,” or rather a chapter of blunders, we’ give 
the following abstract from the contract as -con- 
tained in the report: 

The agreement which was made between the 
previous Board of Directors, and H. C. Seymour, 
& Co., was dated November 22d, 1851, and speci- 
fied that the contractors should build a railroad 
from Illinoistown, opposite St. Louis, to Vincennes 
on the dividing line between the States of Indiana 
and Illinois, with a suitable bridge over the Wa- 
bash—the ruling grades to be 40 feet. and under, 
whilc the maximum gradients in no case exceeded 
60 feet per mile—the shortest radius of curvature 
to be 1,000 feet, and this to be adopted only in 
difficult cases—the top width of embankments to 
be 16 feet; aud in cuttings, the road-bed and side 
drains to have a width of 22 feet in earth and 16 in 
rock ,tunneis to be 24 feet in width by 16 in height, 
bridge structures to be equal to Howe’s improved 
plan, the masonry to be equal to that employed 
on the Hudson River Railroad, the extra cost of 
furnishing stone, when not found along the line, 
to be allowed the contractors, if this could not be 
obtained on terms sufficiently reasonable to enable 
them to construct the masonry at the same price, 
for which similar work was done on the Hudson 
River Railroad”—the foundation of all structures 
to be in accordance wijh the directions of the 
Company’s Engineers—the iron to be of the best 
T patiern, weighing 60 lbs. per yard—cross-ties 
to be of a certain size and number—all the work 
to be executed in the best and most substantial 
manner—the contractors to furnish everthing ex- 
cept land and land damages, supplying 10 locomo- 
tives 25 tons and under, 8 first-class and 2 second 
class passenger cars, 136 eight-wheeled freight 
cars of ten tons’ capacity, and various other items 
of equipment embracing turn-tables, machine- 
shops, wood-stations, two passenger and two 
freight depots and eight sidings of 1,000 feet long 
each—the road not to exceed 145 miles in length 
—the route, structures and workmanship of the 
whole line being put under the supervision of the 
Company’s Engineers. 

In consideration of the above,the company were 
to obtain a cash subscription of 19,500 shares; 
and to pay the contractors $975,000 in cash,$862- 
500 in the company’s 7 per cent. bonds, running 
not less than ten nor more than thirty years, and 
$762,500 in their capital stock, making a total of 
$2,500,000, payable monthly as the work progress- 
ed ; reserving 10 per cent. as security until this 
reached a certain figure—to execute, before com- 
mencing operations, a first mortgage of the road 
with its franchises, &c., and deliver the same to 
the contractors—to contract no debts exceeding 
the amount of this mortgage beyond $280,000 
which should also be first mortgage bonds, nor to 





offer these in the market until the amount of $1,- 
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-mence agsietons by tbe Soi of Hotenpiz, EE | 
to have the Chief Engineer and theremaining En-|_ 


gineering corps nominated by the present consult- 
ing Engineer, subject to the other party’s approy- 
al, the first being paid by the company, and the 
_ latter by the contractors—to give these “free nse 
of any freight cars and engines and of the road, 
during construction,” and afterwards of such roll- 
ing stock as they might furnish beyond what were 
reeded for the regular business of the road. 

The contractors also engaged to commence op- 
erations by the Ist of February ensuing, and fin- 
ish the road within five years (their intention was 
to do in three, if possible) from that date—to al- 
low the company the cost of the right of way, 
provided this did not exceed $300 per mile; the 
latter remunerating them at the usual rate for 
any excess in length over 140 miles, which the 
road might have. 


The foregoing contains, within as short bounds 
as we could well bring it, the substance of this 


contract. The troubles experienced with the con- 
tractors and others are enumerated as fol- 
lows: 


ist. The latter party contended that the pro- 
visions of the agreement required them to be fur- 
nished by the company with motive power and 
cars, free from all charges for fuel, running, and 
repairs. Reluctantly conceeded. 

2d. The next difficulty was a loss of time oc- 
casioned by a suit brought by the President of 
the Bellefontaine and [iinoistown Railroad. This 
was owing to a misunderstanding had with Messrs, 
Page & Bacon who were the contractors’ agents 
on both roads for the purchase of iron. This 
caused a delay of 15 to 18 days. 

8d. Ditficuity No. 3 arose on this wise. The 
company had taken the work of track-laying into 
their own hands, deducting from the contractors’ 
prices $450 per mile for that purpose. Two dif- 
ferent parties, of sub-contractors for laying the 
rails, at different times stopped work, barricaded 
the road with a large force, and refused to let the 
work proceed, till the company would meet their 
claims against the head-contractors. After get- 
ting this matter arranged, the line was completed 
to Sandoval in October last, and to Skillet Fork 
in March of the present year, the further prosecu- 
tion having been seriously retarded by the want 
of funds. 

On the eastern end operations were commenced 
at Vincennes in April last year, since which time 
the work has been slowly but steadily prosecuted. 
Twelve miles of track have been laid, to which 
trom four to five miles are weekly added. There 
are now only 443{ miles wanting to complete the 
road the entire distance to Vincennes. Ninety 
tmniles are in operation on the western end. 


“The amount of stock issued to bona fide stock- 
holders is $1,821,700. In addition to this, there 
has been issued to Messrs. Page & Bacon, as col- 
lateral to secure advances made by them to the 


CQmpAny, $1,809,000. 

The amount of first mortgage bonds issued is 
$860,000, which were disposed of at par. The 
amount of second mortgage bonds issued is $1,- 
600,000, $1,856,000 of which were disposed of at 
80 per cent., and $12,000 at 873 per cent., making 


ther $1,096,800, leaving 182 bonds on hand, 
which have been held to meet accruing crirvetdd 


under contract for locomotives being construc’ 
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ge bonds have twenty years to run 


he Ee 8 of expenditures on the con- 
' and equipment of the road to the Ist of 
May, 1855, is 96,009,828 52, the details of which 
are shown in the report of the Treasurer, submit- 
ted herewith. 

Since the opening of the road for business on 
the 15th day of May, 1854, the entire receipts into 
the Treasury from transportation, have been 
$142,130 389. 

The running expenses and roadway repaiis for 
the same period have been $129,167 33.” 

The smallness of the earnings is accounted for 
by the failure of last years’ crops and the fact 
that the road had no connections for the greater 
part of the year. The completion to Vincennes, 
it is believed, will show a very different state of 
things. This they believe can be accomplished in 
six weeks’ time, at an outlay of not over $250,- 
000. 
The managers speaking of the contract say— 

‘We had scarcely crossed the threshold of our 
labors before we ascertained the estimate cost of 
the road and equipment would be very far below 
the actual result. We early saw that our contract 
for the construction of the road was defective in 
almost every respect, except its binding force 
upon the company. We found that our contrac- 
tors were disposed to avail themselves of all the 
advantages which the contract conferred on them, 
and much more. The question naturally arose, 
“What, nnder the circumstances, are we to do? 
Shall we publish these things to the worid, and 
thereby insure the defeat of this great work, or 
shall we work on, and finish it believing that with 
all its disadvantages, and under other circum- 
stances unnecessary costs, it will yet be a large 
dividend paying security, and that the holders of 
its bonds and stock will be amply protected ?”— 
We chose the Jatter course, and we believe that 
the sound judgment of those interested will com- 
mend the decision. It is but proper that we 
should now give to those interested some of the 
leading embarrasmenis by which we have been 
surrounded.” 

4th. At the concluding of the contract, one of 
the company’s agents telegraphed to the City 
Council of Cincinnati that the eastern end was to 
“be finished in three years or less,” and on this 
understandivg the City subscription, was made. 
The agreement, it will be observed, specified five 
years, or three only, “if possible.” 

“When the contract was received here, after 
being signed by telegraph, the Mayor and City 
Council were not willing to make subscription on 
the part of the city, to the stock of the company, 
unless the contractors would agree to complete 
the work in three years from the Ist July, 1852. 
There was an agreement entered into between the 
authorities and the contractors, by which the lat- 
ter agreed to complete the work in the time 
named, provided the funds be provided as they 
should be required, and the subscription was 
made on the part of the City. 

To this agreement, the company, from some un- 
accountable oversight, was not made a party in 
any way. After the subscription was made, on 
the part of this city, and after the present Board 
had been elected, the contractors declared they 
did not consider the agreeement building; and 
upon examination it was found very doubtful 
whether or not, it could be enforced. 

Under this state of facts, and it being deemed 
very important to complete the road in the short- 
est possible time, it was thought necessary and 
proper to devise some other method of completing 
the work at the earliest possible period. 

This was thought to have been accomplished ir 
the contract of January 14, 1853, as explained in 
the report of September of that year.” 
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5th, The next difficulty was occasioned by a 





change of route. In order to please their Presi- 
dent, Col. O’Fallon, the Board consented, at the 
recommendation of their Chief Engineer, to allow 
their line, and run it by the north instead of the 
south side of lake Marais. This brought the line 
alongside that of the Caseyville road. This alter- 
ation required a charge on the grade line both of 
their own and the Caseyville roads; the conse- 
quence of which is stated in the managers’ 
words, 


“From this cause, we were compelled to raise 
the embankments of the Caseyville Railroad, to 
the same height of our own embankments, at a 
loss to us of $43,947 69, as the grade-line had 
been fixed by the Consulting Engineer at the high 
water mark of 1851, when the embankment came 
to be raised, to the high water ntark of 1844, the 
company were compelled to pay for it, as extra 
work, at a cost of $91,301 31. 

To this was afterwards added an estimate, by 
the Division Engineer of $15,831 45, as the dif- 
ference between the cost of the Northern and 
Southern location, across the American Bottom, 
which this same engineer had before the change of 
location informed the committee having charge of 
the matter, would cost less than the Southern 
line. At the time the change of the line from the 
South to the North side of lake Marais was or: 
dered, it was not known by the Directory that the 
engineer on whom they depended for information as 
to the relative costs of the two lines, was largely in- 
terested with Col. O'Fallon in the Caseyville Rail- 
road, which road has derived large benefits from the 
change.” 

The total loss occassined by the above was 
$151,080 54, The managers proceed to state— 


“We have been compelled, at all stages of our 
progress, to receive work from the contractors 
which we did not consider completed in accord- 
ance with the tenth section of the contract, from 
the fact that it was approved by the engineers in 
charge. 

The ditching in nearly all cases we have been 
forced to take out, after the track has been laid ; all 
the trestle work has required strengthening, the 
road-bed, on large portions of the line we have 
been compelled to cut or fill, to bring to grade, 
by our track laying parties—and in some cases 
we have been compelled to curve a straight line, 
in order to keep the track on the embankment, 
subjecting the company to large additional out- 
lays. 

When we objected to receiving the work in this 
unfinished state, we were referred to the contract, 
and informed that our engineers had “approved” 
the work, and given final estimates to the sub- 
contractors. 

6th. On the relative cost of the two divisions, 
we have the following information : 

“In August, 1853, the Directory became aware 
that the Eastern, er Ohio and indiana division, 
would cost less relatively, under the contract with 
H. C. Seymour & Co., and that our division 
would cost more than was supposed to be the case 
when the contract was entered into; and as the 
sum of two and a half millions mentioned in the 
fourteenth section was “merely for the purpose of 
making a legal contract and not in any way to 
decide the proportions.” to be paid by the two 
companles, it was found necessary to settle the 
matter by negotiation. 

On examination of this matter by the consulting 
and division engineers, they informed the Direc- 
tory that the cost of the work on this division, un- 
der the Seymour contract, for building the whole 


road from St. Louis to Cincinnati, would be be- 


tween $3,400,000 and $3,500,000, if left to seitle- 
ment under the terms of the contract. 

The reason given by. the engineers for this great 
difference between the actual relative cost of the 
divisions and the estimated cost, was, that the 
work on the Eastern Division was much lighter, 
in consequence of that company having a'lowed 
the use of a maximum grade of 60 feet to the 
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to the 


a used greater than forty feet 
= the 21st September, 1858, an agreement was 
entered into. by which the relative cost of the two 
divisions was fixed under the Seymour contract at 
$3,000,000 and $6,000,000.” 

7th. The gauge question presented the next 
difficulty. The report states that the six feet 
gauge had been adopted by the previous Board. 
Ip February, 1853, the managers proposed a run- 
ning arrangement with the Illinois company, of- 
fering to lay an additional rail from Sandoval to 
Illinoistown for that purpose. When the money 
pressure of last year began to be felt, the Direc- 
tory were obliged to abandon this project ; but at 
the same time they authorized Mr. H. D. Bacon 
to enter into negotiations with the Ceatral Com- 
pany ‘for them to put down the third rail. A pre- 
liminary arrangement has been made for securing 
this connection,and a portion of the third rail been 
put down. 

8th. The managers from various causes had de- 
termined to appoint another person to the office 
of Chief Engineer, and a selection was made of 
Major R. Walker. After entering on his duties, 
he found the local engineers making up their es- 
timates in a manner, though according to previ- 
ous usage, yet against the terms of the contract, 
as well asthe company. Refusing to sanction 
this method of proceeding and to concur with 
them in the price to be paid the contractors for 
stone work, the latter availed themselves of their 
privilege of removing him; thus putting at the 
head of the engineer corps a man who was through 
out devoted to the contractors’ interests. 

“Finding that the directory were willing to 
compromise with them, the contractors, on the 
26th January, sent a communication to the Board 
proposing that the company should assume all 
their liabilities with Messrs. Page & Bacon and 
other parties,growing out of their connections with 
the road and carry out their unfinished contracts 
with their sub-contractors, and pay them $200,- 
000 in second mortgage bonds, and $200,000 in 
the stock of the company. 


After considerable negotiation, in which we 
learned the extent of the liabilities they wished 
us to assume, and the amount of the claims they 
set up against the company, we, on the 6th March 
made them a proposition, agreeing to assume cer- 
tain specified liabilities, and carry out certain spe- 
cified contracts with the sub-contractors. This 
proposition was accepted, and the entire road is 
now under the control of the company, and the 
work is all rapidly drawing to completion, under 
the management of the directory. 

By this settlement we assumed to pay in excess 
of liabilities under the contract, for Sager, Camp, 
& Co.,and to expend in completing their contract, 
$497,000. 

Against this sum we have to offset the very 
large claims which they were holding over the 
company, with threats of enforcing them, which 
amount in the aggregate to $1,159,000.” 


The managers consider that the claims,although 
in the main unjust, would have given them so 
much trouble that the above settlement is to be 
looked upon as a very happy event for the com- 
pany. After the closing up of the old contract, 
agreements were made with the sub contractors, 
and the company agreed to furnish the equipment 
for the road deducting from the amount the sum 
of $267,000 for this object. The stock to have 
been provided by the contractors would have 
proved totally inadequate. 
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than 1,500 feet of sidings required, and at Mli- 
noistown, we have already 20,000 feet and. shall 
require 40,000 feet additional, to accommodate 
our business ; at each of the stations we shall re- 
quire a water-tank and fixtures, which actually 
cost about $,2,000 each, instead of the sum nam- 
in the schedule.” 


The company have purchased 42 acres of ground 
for repair shops, &c.. near Illinoistown, at a cost 
of $1,000 per acre, payable in 2d mortgage bonds. 
Depot grounds have not yet been secured in that 
place. The number of cross-ties has been increas- 
ed to 2,938 per mile, and it is said with great ad- 
vantage to the character of the road, as gravel 
for ballast is not abundant. Contracts have been 
made with locomotive-builders in Patterson and 
St. Louis for 28 additional en ;ines, and a consid- 
erable number of these have been received. 


‘The Treasurer’s account shows that the means 
of the company are entirely exhausted, and the 
payments for work in progress are met by tempo- 
rary loans, and from the revenue of the road, 
which for the month of April amounted to abont 
fourteen thousand dollars. 

To pay for the grading, masonry, and bridging, 
for the purchase of spikes and chairs, for distri- 
buting iron and other materials, for la, the 
track, and to meet the pressing demands on the 
Company, will require two hundred and fifty 
thousand dollars. With this sum the track can 
be completed to Vincennes, and our city put in 
direct connection with the East, by the shortest 
route, within the time heretofore stated.” 


Tho following summary is given of the estimat- 
earnings of the road. 


“300 passengers each way between 
St. Louis and Vincennes, equal to 
187,800 per annum, at $3,50..... 

100 second-class passengers per day 
equal 31,300, at $2.50.......... 

100 passengers per day to and from 
Cairo to St. Louis and Vincennes, 
equal to 62.600, at $2.......... 

200 passengers per day from Illinois 
Railroad to and from St. Louis 
Vincennes, equal to 62,600, at - 


$668,300 00 
78,250 00 


125,200 00 


| a qnce.cseduas: sheices ,.. Ce Te 
200 passengers per day, carried half 
the length of the road equal to 62, 
600, at $2.50.... .... 002 eee eee 166,500 00 
Mails and express goods freight.... 100,000 00 
500 tons of through freight per day 
equal to 150,500, at $3 25 per 
QO Good cece cece eee tcoe tics: | Ue we 
200 tons way freight, carried half 
the length of the road, equal to 
62,600 tons at $3.............-. 187,800 00 
$2,033,135 00 
Deduct 50 per cent. for running ex- 
PENSES 2... cece sees coos sees os $1,016,567 50 


And you have a profit of about fifteen per cent. 
on a cost of $7,000,000. This calculation is based 
upon the expectation of the completion of the 
Cincinnati end of the road. Without this connec- 
tion the receipts of the road would doubtless be 
somewhat less. We have, however such assuran- 
ces as lead us to believe that the connection re- 
ferred to will be completed within the next 12 
months, 


Above, we believe, we have sufficiently present- 
ed every important statement the report contains, 
It must be remembered that we have yet only one 
side of the story. The other, when told, may 





“here are now completed for the company. 25 


have provided tor 20 passenger cars, setiaaa 


are on the road. We have now 245 freight. cars,| 
besides 52 gravel cars, _We have sdy: provid- 
ed for 18 stations, at none of which is there less 


consciousness that those making the charges. 
not altogether free of offence. 

A satisfactory report was hardly to be expected. 
The parties who can furnish one are more inter- 
ested to suppress the facts than to make them 
public. We have the original contract with its 
modifications, by which the road was to be built © 
for $9,000,000. That such a contract was a favor- 
able one for the contractors, is shown by the faet 
that Messrs. Page & Bacon paid them a very 
large sum for the privilege of carrying out the 
original contract. It is claimed that expenditures 
not provided for in it have been made. If so, let 
us have them in detail. Certainly, the contin- 
gencies which could not be foreseen in the original 
contract, could not exceed the entire estimated 
cost of the road. This is too much for credulity 
to swallow. To what then is the vast excess due? 
It would have been much more satisfactory, had 
Mr. Bacon given us the facts, than to have oceu- 
pied nearly the whole space of the report in at- 
tempting to impeach the conduct and motives of 
other parties. Mr. Bacon has been the ruling 
spirit in the Ohio and Mississippi Railroad. His 
reputation must be more seriously damaged by its 
failure than that of any other man, Hente’ he 
had better be employed in exculpating himself, 
than in attacking others. While upon this part 
of the subject we should like to find out by whose 
authority a certain pamphlet entitled “Documents 
Nos. 3 and 4 of the Ohio and Mississippi Railroad” 
was published. It has the imprint of no publisher. 
It has no date, nor any signature attached “to it. 
It was published in March, 1854. The pamphlet 
stated $6,500,000 had at that time been paid in on 
the capital stock. At that date, not one-half of 
the above amount had been received on the capi- 
tal stock. The pamphlet was issued on the o¢ca- 
sion of offering for sale the second mortgage bonds. 
Whoever published it, knew its statements to be 
untrue. They were made with an intent to de- 
ceive. If the companies made them, they are un- 
worthy of credit. If they were the work of agents 
such conduct ought to be distinetly disavowed. - 


The earnings of the road are estimated at least 
$00 per cent. too high. They may reach $600,000 
the year after the road is opened, but such a sum 
is not to be expected. It will be a long time be- 
fore the net earnings of the road will meet the in- 
terest on the company’s indebtedness. The stock 
in both divisions is irretrievably sunk. 


There is some comfort in the thought that the 
history of this road will not be entirely without 
use. It proves conclusively that the manner in 
which a road is started, exerts a controlling influ- 
ence over its success. The Ohio and. Mississippi 
Railroad was got up a speculation, The object 
of every person connected with it has been to 
make money out of its construction; to make the 
road cost as much as possible instead of as\little as 
possible. When completed, if it ever should be, 
its nominal capital will exceed what should be 
the actual cost of the road, more than 100. per ct. 
As the road will only pay upon a fair cost, the ex- 
cess of capital above such a sum must prove un- 
productive. The greater part of the loss, as is 
usual in such cases, undoubtedly falls upon inno- 
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shift the blame upon other shoulders—in part, per- 


[cont parties, and the road, though it may proye » 
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others are concurred, a great public calamity. 

The funding of the floating debt, added to the 
amount necessary to complete the. road, will prob- 
ably carry the total cost up to $7,000,000 or $50,- 
000 per mile. 





Journal of Railroad Law. 
COMMON CARRIERS’ LIABILITY.—USURERS,—PRIVITY 
OF CONTRACT. 

(Wilson vs. Hays. Pennsylvania District Court. 
Not yet reported.) — 

Mr.Wilson shipped some sugar and molasses at 
New Orleans on board the steamboat Concordia, 
to go to Pittsburgh. They were injured on board 

' the Concordia between New Orleans. and Louis- 
ville. At the latter place they were reshipped on 
board the Tuscarora in their damaged condition 
and were conveyed by her to Pittsburgh and de- 
livered there to the owners. The entire freight 
from New Orleans to Pittsburgh was demanded 
by the owners of the Tuscarora and was paid un- 
der protest. Mr.Wilson, the owner of the goods, 
then brought this action against them to recover 
damages for the injuries occasioned to the goods, 
contending that the defendants must have known 
the condition of the goods when they received 
them, and by demanding and receiving the freight 
for the whole voyage they assumed all the respon- 
sibilities of the voyage and became liable for the 
injuries sustained by the articles in question, 
while on that boat. 

The question thus raised is one of considerable 
importance and has never, we believe, been de- 
termined before either in this country or in Eng- 
land. We take an abstract of the opinion render- 
ed in the case, from the Pittsburgh Legal Journal. 

By tus Covrt.—So far as the authorities go, 
the question raised in this case is an open one, 
not only in this State, but also in the other States 
of the Union, as well as in England. 

Unaided, then, by authority, we must look to 
reason and principle as our guide. Is there any 
thing in the honesty of the contract, as alleged 
by plaintiff's counsel? No express contract is al- 
leged or proved, by which the last carriers, the 
defendants agreed to become responsible for the 
negligence or default of the former carriers, viz: 
the owners of the “Concordia.” What then is the 
implied contract of the defendants who took the 
goods on board at Louisville in a damaged condi- 
tion? Plain'y, nothing more nor less than the 
performance of the duties and obligations imposed 
by law upon common carriers. And that is to de- 
liver the goods in the same condition they then 
were, to the owners at Pittsburgh. This duty 
they performed in good faith. To hold them re- 
sponsible for all the default and negligence of the 
former carriers, when they were in no way con- 
nected with them, other than as independent car- 
riers from Louisville to Pittsburgh, would be to 
make them insurers for the whole voyage, wheu 
they had nothing to do with the incipient stages 
of the voyage, or contract, and no control over 
the former catriers, or connection with them what- 
ever. This doctrine, it seems to me, would great- 
ly retard, if not utterly prevent the transportation 
of freight and goods from New Orleans ‘to Pitts- 
burgh; as most of the boats on the Mississippi 
are unable to reach our port at certain seasons, 
by reason of the low stage’ Of the ‘water ‘in the 
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9, which: “renders it necessary for them to re- 
ship their freight at some intermediate point. 

The plaintiffs made their contract with the own- 
ers of the “Concordia” at New Orleans for the 
discharge of the goods, in good order at Pitts- 
burgh, with the privilege of reshipment, without 
any spécial provision that those on whose vessel 
the goods might be reshipped, should be respon- 
sible for all the losses previously sustained, which 
is an implied contract on their part to look to the 
owners of each vessel, on which any damage 

‘hould occur, and not to the last carrier for the 
damage of the whole voyage. 
For these reasons the plaintiff is not, we think, 
entitled to recover, and there must be judgment 
for the defendant. 

ROSS WINANS VS, THE HARLEM R, R. CO. 

Mr. Ross Winans claims to have a patent for the 
four-wheeled carriages on which almost all of our 
long cars run, and if his claim be just, almost all 
the railroads in the country are violating it every 
day. The case, the name of which heads this ar- 
ticle, is the last of a number of suits which Mr, 
Winans has prosecuted against the different rail- 
road companies in the country. The Jury were 
not able to agree and were discharged, the same 
result, by the way, which has been reached in 
every case except one—against the Troy and 
Schenectady Railroad Company, where Mr.Winans 
recovered $100 damages. 

We cannot better describe Mr. Winans’ claim 
than in his own words, as follows : 

The object of my invention is, among other 
things, to make such an adjustment or arrange- 
ment of the wheels and axles, as shall cause the 
body of the car or carriage to pursue a more 
smooth, even, direct, and safe course, than it does 
as cars are ordinarily constructed, both over the 
curved and straight parts of the road, by the be- 
fore mentioned desideratum of combining the ad- 
vantages of the near and distant coupling of the 
axles and other means to be hereinafter described, 

For this purpose I construct two bearing car- 
riages, each with four wheels, which are to sustain 
the body of the passenger or other car, by placing 
one of them at or near each end of it, in a way 
to be presently described. The two wheels on 
either. side of these carriages are to be placed 
very near to each other, the spaces between their 
flanches need be no greater than is necessary to 
prevent their contact with each other. These 
wheels I connect together by means of a very 
strong spring—say double the usual strength em- 
ployed for ordinary cars,—the ends of which 
springs are bolted, or otherwise secured, to the 
upper side of the boxes, which rest on the jour- 
nals of the axles ; the longer leaves of the spring 
being placed downward and surmounted by the 
shorter leaves. Having thus connected two pairs 
of wheels together I unite them into a four-wheel- 
ed bearing carriage, by means of their axles and 
a bolster of the proper length, extending across 


of one spring to that of the other, and securely 
fastened to the tops of them. This bolster must 
be of sufficient strength to bear a load upon its 
centre of four or five tons. Upon this first bol- 
ster I place another of equal stréngth and connect 
the two together by a centre pin or bolt, passing 
down through them and thus allowing them to 





or turn npon each other in the manner of 


the front bolster of a common oo I 


between the two pairs of wheels from the centre’ 





prefer making these bolsters of wrought or cast 
iron: wood, however, may be used. I prepare 
each of the bearing carriages in precisely the 
same way. 

The body of the passenger or other car, I make 
of double the ordinary length of those which.run 
on four wheels, and capable of carrying double 
their load. 

Although I prefer the use of a single spring to 
a pair of wheels as above described, instead of the 
ordinary spring to each wheel, and consider it as 
more simple, cheap and convenient than any other 
arrangement; the end which I have in view may, 
nevertheless, be obtained, by constructing the 
bearing carriages in any of the modes usually 
practised, provided that the fore and hind wheels 
of each of them be placed very near together; 
because the closeness of the fore and hind wheels 
of each bearing carriage, taken in connexion with 
the use of two bearing carriages coupled as re- 
motely from each other as can conveniently be 
done, for the support of one body, with a view to 
the objects and on the principles herein set forth, 
is considered by me as a most important feature 
of my invention; for by the contiguity of the 
fore and hind wheels of each bearing carriage, 
while the two bearing carriages may be at any de- 
sirable distance apart, the lateral friction from the 
rubbing of the flanches against the rails is most 
effectually avoided, whilst at the same time, all 
zhe advantages attendant upon placing the axles 
of a four-wheeled car far apart, are thus ob- 
tained. 

Out of this somewhat extended claim much liti- 
gation mostly fruitless, and much more negotia- 
tion, more fruitless has sprung. The Patent was 
obtained in 1884. Mr. Winans has been in Court 
pretty nearly ever since. 

In 1838, he commenced an action against the 
Newcastle and Frenchtown Turnpike and Railroad 
Company for infringement. The case was pretty 
thoroughly contested at that time before Chief 
Justice Taney, but the jury were unable to agree. 
Before a new trial could be had, Mr. Winans’ claim 
was settled by the company. The result of this 
was an amicable settiement by the Philadelphia, 
Wilmington and Baltimore railroad company. 
These settlements made Mr. Winans more sanguine 
of effecting settlements with other railroad com- 
panies throughout the country, especially as in his 
complaint he somewhat naively remarks that he 
“was willing to make the amount claimed by him 
small enough as he thought, lo render it the interest 
of every company who desired it (the alleged inven- 
tion), to pay him what he asked, rather than incur 
the annoyance and expense of protracted litiga- 
tion.” 

The next company he applied to was the Balti- 
more and Susquehanna Railroad Company. Here 
however, he was not successful in negotiation, and 
for some reason he has never sued this company. 
He also made a number of unsuccessful attempts 
at compromise with different railroad companies 
in Pennsylvania and New Jersey. In 1848, he ob- 
tained an ebtension of his patent for seven years 
further time. 

He then commenced a suit in this State against 
the Schenectady and Troy railroad company. 
Here he was so far successful as to obtain a ver- 
dict;—the only case, we believe, in which a jury 
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ever agreed in any of these actions. Here they 
gave him a verdict for.one hundre@ dollars dam- 
ages. He has since prosecuted the Eastern Rail- 
road. in Boston, and the Harlem Railroad here 
with similar success ; that is, no verdict, from the 
fact that the jury could not agree. 

During this litigation he has employed a. fair 
number of counsels, among them are Rufus 
Choate, William H. Seward, George E. Sickles, 
Jobn H. B. Latrobe, William M. Meredith, George 
T. Curtis, Charles M. Keller, and Charles P, Curtis, 
Jr. It would indeed be quite marvellous if a jury 
should agree among so many lawyers. 

The evidence in these various cases would 
make a select library—more select than interest- 
ing. That taken in a single case occupies two 
closely printed books containing in all near twelve 
hundred pages. We defy any one to read this 
evidence through and agree with himself upon 
the subject; for twelve men’s ever coming to a 
unanimous conclusion, it is simply impossible. 

DEAD-HEADS ON RAILROADS. 

The Great Northern Railway Company vs. Har- 
rison, 26. Law and Eq. R. 443.) 

This was an action to recover damages occasion- 
ed to Mr. Harrison while travelling on the Great 
Northern Railway. 

Mr. Harrison was a reporter of the “Bell’s Life 
in London,” and attended races in that capacity 
with a free pass furnished by the railway company. 
It was on his way to the Lincoln races in this 
capacity that the accident happened by which he 
was injured. The ticket or pass’ was made out 
to the name of another reporter, and purported 
on its face not to be transferable. Mr. Harrison 
presented this ticket to a porter at the station, 
whose business it was to examine tickets. He 
said it was all right and placed Mr, Harrison in a 
carriage. It appeared that on several occasions 
Mr. Harrison as well as other reporters, had 
traveled with tickets not bearing the names of 
those who used them. The question was whether, 
upon this state of facts he was lawfully in the 
carriage so as to be entitled to recover of the com- 
pany, for injuries occasioned to him by an accid- 
ent while there. 

By tHe Court. Coxeriper, J.—The point in 
this case is, whether or not the plaintiff was in the 
carriage under such circumstances as that he 
must be considered a trespasser. Now upon the 
issue so stated we think the pass ticket not so 
clear as to make the other circumstances wholly 
immaterial. The defendants might issue tickets 
in a form which did not permit others to use them 
as being not transferable, and yet they might 
reasonably permit them to be used by other per- 
sons belonging to the same department, which 
permission would be a convenience to the news- 
paper proprietors and a matter of indifference to 
themselves. 

The practice which had prevailed was not con- 
clusive in this, because it was not conclusively 
shown to have been known by the defendants, or 
any officer, or that they themselves permitted it; 
but there was evidence of such knowledge on 
which the jury might find it to have existed, and 
if the jury were of opinion that this irregular use 
of tickets, however worded, was with the knowl- 
and permission of the superintendents of the sta- 
tion who are placed there to regulate such mat- 
ters, this would be such evidence of a licence as 










trespasser in the carriage. 
And judgment was given for the plaintiff, — 





Opening of the Calcutta Railway. 


The London Times speaks of the opening of 


this work fur 122 miles which took place on the 
8d of Fearuary last, with all the ceremoies which 
such an event in that latitude would be likely to 
give rise to. We learn that over 600 miles addi- 
tional are under contract ; and that, Mr. Stephen- 


son, the Superintendent of the undertaking, is 


urging forward the works all along the line with 
his accustomed and well known vigor. The whole 
is expected to be ready for opening in three years. 
The principal engineering difficulty consists in 
the bridging of the several rivers requiring to be 
crossed by the road. 

Three thousand miles of telegraph are already 
in operation. One thousand miles of railroad are 
expected to be completed in three years. 











Railroad Iron. 


HE undersigned having leased the extensive works of the 
Cambria Iron Company, situated at Johnstown, Cambria 
nty, Penna., and purchased all their personal estate are 

now prepared to execute at short notice orders for rails of any 


required pattern or weight, on the most liberal terms. 
OOD, MORRELL & CO., 
Johnstown, Cambria Oo., Pa. 
ly22 





for Sale. 


VALUABLE LUMBERING ESTABLISH- 
ment in full operation, a large new mill, a 
gocd stock of logs on hand, and a quantity of 


sawed lumber in the yard. 

Connected with the above is a large and desir- 
able tract of timber land in Pennsylvania near the 
Delaware River and convenient to the New York 
and Erie Railway which will be sold in part or 
whole to suit customers, 


For particulars apply to E. P. Wairmors, office 
of the “Plough, Loom and Anvil,” 9 Spruce st., 


New York. 
PROPOSALS FOR THE SALE 


OF 
$600,000 
First Mortgage Convertible 


RAILROAD BONDS. 


THE DELAWARE, LACKAWANNA AND 
WESTERN RAILROAD COMPANY offer for sale, 
at par, the remaining Six Hundred Thousand 
Dollars of their Seven per cent. Convertible Mort- 
gage Bonds, of their issue of Que Million Five 
Hundred Thousand Dollars of the same tenor and 
date, authorized to be issued upon the Eastern 
Division of their road. 

These Bonds are issued in sums of $500 and 
$1,000 each, transferable only on the books of the 
Company ; the interest is payable semi-annually, 
at the office of the Company ia this city, the 
principal being payable Ist of April, 1875. 

They are secured by a first and only mortgage, 
executed to Moses Taylor and Louis A. Von Hoff- 
man, Trustees, upon the Eastern Division of the 
Railroad, extending from the Lackawanna Valley 
east sixty-one miles to the Delaware river, for the 
completion of which they are issued. They are 
convertible into the capital of the company until 
1st of April, 1860, from which time a sinking fund 
is provided, by semi-annual payments to the 
United States Trust Company, of New York, of 
an amount sufficient, with accruing interest, to 
liquidate whatever amount, if any, may not pre- 
viously have been converted into stock. 

The D. L. & W. BR. R. Co. is a corporation char- 
tered by the State of Pennsylvania, and is both 
a railroad and coal company. Its railroad ex- 
tends from Great Bend, where it connects with 
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would make it wrong. to say the plaintiff was a 


Philadelphia Qffce : North Penna. R. R. Building. 
Mill Seats and Timber Lands 




















Lackawanna , village Scranton, 
and thence to the Delaware River: which it cros 


ses about five miles below the Water dis- 
tance in all of 110 miles. At this point it-¢om 
nects with the New Jersey railroads, a di- 
rect communication to New York and 

phia. The road is of the same gauge as the New 
York and Erie (six feet) and a contract has been 
entered into with the New Jersey Central Rail- 
road, by which the coal and other freight of the 
company will be brought, without changing cars 
to Elizabethport, and this arrangement will prob- 
— to a point opposite the city of New 

ork. 

The paid up capital of the Company is upwards 
of $3,000,000, and its funded debt on both divi- 
sions, exclusive of the $600,000 now offered for 
sale, is $1,800,000. The coal estate consists of 
some fifteen hundred acres of the choicest lands, 
in the centre of the great Iackawanna coal basin, 
with ample machinery, cars, mining fixtures, 
tools, é&c. 

The Northern Division of the road has been ia 
operation some three years, the net earnings of 
which, the past year, with the profits on coal, were 
sufficient to pay the interest on the whole capital 
stock and debt, including the expenditure of up- 
wards of $1,200,000 to the construction of the 
Eastern Division, which has not yet become pro- 
ductive, besides leaving a surplus of over $70,000. 
The rapid increase in the business of the Trans- 
portation Department, and the contracts for the 
sale of coal already made, ensure a still more 
favorable result for the present year. 

It is believed the convertible privilege and sink- 
ing fund are features of these Bonds which will 
commend them to the public, and that their secu- 
rity for permanent investment is undoubted. 

The following comparative statement of the in- 
crease of earnings in the Transportation Depart- 
ment, for the first four months of the years 1863, 
1854 and 1855, may be taken as some indication 
of the progressive nature of the enterprize, as 
shown by the working of the Northern Division 
disconnectedly : 

1853. 1854. 1855. 
$34,270 67 $59,48938 $91,129 87 

As the sales of coal, by the Northern outlet, are 
mainly dependent upon canal navigation, that 
item of increase cannot now be shown. The com- 
parative results will be more favorable, however, 
than those shown in the Transportation Depart- 
ment; and the opening of the Eastern Division 
cannot fail to add largely to both the general 
traffic and the coa] business of the company. 

For further information, or for the reports of 
the operations of the company, for the years 1853 
and 1864, apply at the office, 49 Wall street, where 
circulars may be had and application for the 
Bonds may be made. GEO. D. PHELPS, 

Wo. E. Warren, Treasurer. Pres't. 

MANAGERS. 
JOHN I. BLAIR, 
ROSWELL SPRAGUE, 


DRAKE MILLS, 
JOHN J. PHELPS, 
WM. E. DODGE, MOSES TAYLOR, 
GEORGE BULKLEY, HENRY YOUNG, 
GEORGE W.SCRANTON, SAMUEL WILLETS. 
A. J. ODELL, Secretary. 
New Yoru, May 12th, 1855. 1m21 


To Land Claimants in Texas. 


F you have any business in relation to Lands in Texas address 
W. B. Stout, Clarksville, Red River County, Texas, and it 
will be attended to promptly, lly 


N EXPERIENCED ASSISTANT ENGINEER wishes a 
situation on some railroad. Address 
D. B. A., office of R. R. Journal, 


Lnid 
CHILLED WHEELS, 


FOR 
RAILROAD CARS & LOCOMO1IVE ENGINES. 


Bush & Lobdell, 
WILMINGTON, DELAWARE. 


RE prepared to execute promptly orders to any extent 
A foc tvuar celebrated Weeds, (with or without azles,) the 
icharacter of which is well known. P é2 yall 


















































res NAVY YARD, 
F. DA., 


ERBARIO “ : ) 
HERRON, RAILWAY TRACK 
ofthe New York & Brie 


oor mae 0 


3p | 
-, Models of this Track, on Railroad 


seen at the Engineer's office v 
pietes & Greenleaf, 
, No. 23 Wilhian 8, a camel 
’ C g &0., strictly on commission. Orders 
resy ectfully solicited, 
; late Cashier Am. Ex, Bank. 
nw GuEENLBAT. late of No, 2 Wall st. 
Exchange B: 


Rergreyors : American of the Re- 
public, Metropolitan Bank, Merchants’ Bank. ly18 


AUBURN STEAM FORGE, | 
Avsvan, N. ¥.—OHAS. RICHARDSON, Proprietor. 
Manufactures 
Car and Locomotive Axles, 


STEAMBOAT AND MILL SHAFTS, 
ORANKS, CRANK PINS, CONNECTING RODS, 
Wagon Asles, Pick Axes, Crow Bars, §c., §¢., 
of the best assorted Scrap Iron, and WaRRanteED. [10.t 














OFFICE OF WATER WORKS, 


2d, 1855, 
Te BOARD OF WATER COMMISSIONERS of the city 
of Detroit, pursuant to an act of Legislature of the 


Btate —_ ge will on ae ‘s Propose eal the 
eleven of June next, at lock, 4.M., for a loan upon 
the credit of the city of Detroit, for the sum of Two Hundred 
ee eee upon bonds, as follows. Fifty 
thousand dollars, payable in twenty-five years ; one hundred 
fpousend doliars, payable ia thirty years, and one hundred 
‘thor dollais, payable in thirty-five years, with interest, at 
‘seven per cent. per annum, payable semi-annually. The princi- 
pal and interest payable in the city of New York. 

No osal will be received for a less rate than the par value 
of such Bonds, 

Proposals to be directed to the “President of the Board of 
Water Commissioners of the city of Detroit,” and endorsed 
“Proposals for Loan.” DMUND A. Sak 

, 
HENRY LEDYARD 

JAMES A. VAN DYKE, 
WILLIAM R. NOYES, 
2m15 Commissioners. 





For Sale. 


B* the Baltimore and Ohio Railroad Company, 24 crate cars 
adapted to railroad purpose, which will be sold at a rea, 
sonable price. For further information, apply to 


L J. YES, 
M. of M., Baltimore and Ohio R. R. Co., 
or, ay Vy meee & BRO., 


19 tt st., New York. 





Machinists’ Tools. 
A SUPERIOR CLASS, 


my py, for Railroad w manufeetured 
{ by L. B, TING & OO., (ate Auprion, Tine & Ceé. » 
Detober 7, 1862 LOWELL Mise 





Lithography. 


G WEISSENBORN, Oivil Engineer and draughtsman 131 
« Fulton 8t. up stairs; also gives his attention to the en- 
——_ maps, | and on stone. Locomotives are 
neatly lithographed at this esta’ t on the most pcoome 


ble terms.— Orders are solicited. 
To Railroad Companies. 

_ COLLINS’ PATENT 
VENTILATORS, 
FOR 
’ Ventilating all kinds of 
Pusiic anD Private BuILDINGs 
Railroad Cars, Depots, et 

invite 


Tieton of the pubic 
celebrated Patent Ventilator. 


to the 








BAKER & WILLIAMS, 
No. 406 Market st., Girard Row, 
Sole Agents for Pennsylvvnia. 


STRI 
Principal dseistant 
Principal Assistant & PRR | 
Sup’t and Eng. Ohio and Indiana R. R. } 


Refer to 


May 28, 1864 






Donxrmx Express, at 6 a.m. for Dunkirk. 
Burra.o. Exrruss, at 6 a m., for Buffalo. 

Ma, asx a.m. for Dunkirk and Buffalo, and intermediate 
stutions.— Passengers by this train will remain over night at 
Owego, and 


the next morning. 

RooxianD Passences, at 3 p.m., (from foot of Chambers 
st.) via Piermont for Sufferu’s intermediate stations. 

AaY¥ Passuncer, at 4p.m., for Newburgh and Otisville, 
and intermediate stations, 
Nicut Express, at 5% p.m. for Dunkirk and Buffalo. 
Emigrant, at 6 p.m., for Dunkirk and Buffalo and inter- 
mediate stations. 

Way Express, at 7 p. m., for Dunkirk and Buffalo and in- 
On Sundaye pang Express Train—at 54 
only one ress Train—a' p.m, 

These Express ‘Trains connect at Elmira, with the Elmira & 
iagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake Shore Railroad for Cleveland, Cincinnati 
Toledo, Detroit, Chicago, etc., and with first class splendi 
steamers for all ports on Lake Erie. 

20.tf. D. CO. MoCALLUM, General Sup’t. 


Philadvlphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


Trains will leave the Southern and Western Sta’ corner of 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 3-and 
11 pm. 





FARE BY THROUGH TICKETS TO THE SOUTH. 
ilmington 


From New York to Wilmington... ...............---- $15 50 
do do ee ee Ra 8 50 
From Philadelphia to Wilmington............ ..-.------ 14 00 
do © do PRONTO Scud bekne edhe ccd acd cecne 6 50 
do do cts axennnentounnmeaoe 9 00 
do do PION 5n5 i cijine Hadad nang boar da 8 00 
FARE BY THROUGH TICKETS TO THE WEST. 
From New York to Cincinnati........ .-....-- -..---.- $13 
do do EG ow ance ashe caceeneseccce 14 50 
From Philadelphia to Qincinnati ....--........-....--- 11.00 
do do ee a 12 00 
From New York to Paina sabocctarcsencennn 20 Oe 
An extra charge will be msde for meals and state rooms on 
ogerd th boat 8. SPAFFORD 





PHILADELPHIA RAILWAY AGENCY 


AND 
General Furnishing Depot 
OF ALL ARTIOLES REQUIRED BY 


RAILROAD COMPANIES, 


No, 80 South Fourth street, 


PHILADELPHIA. 


Railroad Chairs, Engineers’ Lanterns, 
Railroad Spikes, Locomotive Head Lights, 
Car Wheels, Car and Switch Locks, 
Car Axles, Jack Screws, Vises, 
Boiler and Tank Rivets, Patent Oil Cans, 

Nuts, Washers, Steam Gauges, 
Oar ms and Lamps, Steam Whistles, 
Conductors? Lan Spring 


Oar Yindings &e., &., 

A™ orders promptly filled at manufacturers’ prices and for- 
-&\ warded with despatch. Particular attention paid to con- 

tracting for Locomotives, Cars, Railroad Iron, é&c, 

The subscriber Agent for several manufacturers of 


THOS. M, CASH. 
Notice to Contractors. 








HE MILWAUKEE AND WATERTOWN 

RAILROAD COMPANY will receive propos- 

als for the building of the extension of their road, 

from Watertown to Columbus, a distance of eight- 
een miles, until the first Monday in June next, 

The proposals may be for the grading, bridging 
and masonry, each separately, or for the whole 
together ; they may also be for the superstruc- 
ture, separately, or the proposal may embrace 
the whole work, so as to complete the road ready 
to be used by the Company. 

The plans and profiles will be ready at the En- 
gineers Office at Oconomowoc, on and after the 
28th day of May. 

The terms and mode of payment will be made 
known on the day of letting the work, or at any 
time previously by calling on the President at the 





Company’s Office in Milwaukee. 
: EDWARD H. BRODHEAD, 
6.17 Chief Engineer, 


| low prices, Repairs done in the best manner, 








ee 


arty 
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| SUEVEVORS BEV ALG) COMP ASSES tad other Matho. 


great care and for sale at 
i Mee 


, ay are 7 anies, 
Bridge Builders, Merchants 
and Machinists. 


de Woke hia women 9 to 2 cee eames at the Tredegar 
& Tron Works, Richm Iron of every descrip 
Railroad Chairs and Bikes, Car and Locomotive Axles, = 
&c., and solicit a call from those in want of such articles, be. 
fore they mike their purchases. 

Our iron has been used very extensively for the.last 18 years 
in the construction of Government work, Railroad 
Brides bam and other Bridge work; and has given universa' 
8a . 





On this point we give a copy of a letter received from one 
well qualified to give an opinion on the subject, having a very 
arge experience. MORRISS & TANNER. 

aoe MASTER OF ROAD BALT. & OHIO R. RB. Co, 


imore, March 9th, 1866. 
Messrs, Morriss § Tanner, Tron Wi 


’ 
Va. 

I take great pleasure in recommending the Bar Iron manu 
factured at your establishment to all who are in want of a su- 

rior article. I have used it in the construction of Iron 
ree yp ye for ee — Fastenings for Track and fee] 

to say that for strengi, finish it compares favorab! 

with the best manufactured American Iron. . 

3m14 W. Botuman. Master of Road. 





Notice to Contractors. 


Orrice Micnican Sournern AnD NorTHERN 
InpiaNna RaitroaD Company, 
New York, May 7, 18565. 
ICHIGAN SOUTHERN AND NORTHERN 
INDIANA RAILROAD COMPANY.—Seal- 
ed Proposals will be received until the 27th inst., 


50 | at noon, at the office of the Company at Toledo, 


Ohio, for the remaining work required to complete 
the Western Division of the Goshen line of this 
Road ; embracing fifty sections, of about one mile 
each. Proposals wili be received for the whole or 
any number of Sections. The work consists of 
clearing and grubbing timber, excavation for 
grading, bridging, fencing, ties, track-laying, and 
ballasting ; so as to fit the Road complete for use. 
The work to be completed by the Ist day of April 
next. 
Plans, profiles, specifications, and explanations 
of the manner of doing the work, may be had at 
~ Engineer’s Office, Toledo, on and after the 22d 
nst, 
The Directors reserve the right to accept or re- 
ject proposals as they think the interest of the 
Company may require. 
2t.19 JOHN B. JERVIS, Chief Engineer. 
Inpiana Raitroap Company, 
No. 18 William st., New York, May 4. 

OTICE IS HEREBY GIVEN—That at a meet- 
ing of the stockholders of the Michigan 
Southern Railroad Company, held at Adrian, in 
the State of Michigan, on the 26th of April last, 
it was voted that said “Company be consolidated 
with the Northern Indiana Railroad Company, in 
pursuance of the laws of the State of Michigan.” 
And that at a meeting of the stockholders of the 
Northern Indiana Railroad Company, held at La- 
porte, Indiana, on the 26th day of April last, it 
was voted that said Northern Indiana Railroad 
Company “be consolidated with the Michigan 
Southern Railroad Company, as authorized by the 
laws of the State of Indiana.” And that in pur- 
suance of the said votes an agreement has been 
concluded between the said Micbigan Southero 
Railroad Company and the said Northern Indiana 
Railroad Company, whereby they have become 

m and consolidated into one Vompany call 
THE MICHIGAN SOUTHERN AND NORTH- 

ERN INDIANA RAILROAD COMPANY. 

Holders of stock in the old Companies are re 
quested to surrender immediately their old cer- 
tificates of stock and take out new certificates 10 
the Consolidated Company. By order of the 
Board of Directors. 





Orrice Micmican SourHerRN ANB NorTHERN 





4t.19 J. M. HOPKINS, Secretary 








